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FINANCIAL. | 


JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange 


, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 
k J]. KIMBALL & CQ, 
e ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years mem bership in 
The New York Stock Reshenh 


CHAS. FRASER. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


| EAN, VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 


| ADENBURG, THALMANN & CO. 
’ BANKERS, 
BROAD-EXCHANGE BUILDING, 


25 BROAD STREET, NEW YORK, 


A™ MSTRONG, SCHIRMER & CO. 
Bankers and Brokers, 


44 BROADWAY, NEW YORK, N. Y. 

146 DEVONSHIRE STREET, BOSTON, MAss. 
251 MAIN STREET, SPRINGFIELD, MAss. 
GEV. E. ARMSTRONG, A. W. HALLENGBORG. 
Member Boston Stock Exchange. 

FRANK A, SCHIRMER, CG. A. MORSE, Ur. 
Member New York Stock Exchange. 


Pau WriLBAcHER, H LR. Wreitspacner, 
President. ‘Treasurer. 


> a | “ % 
| R. WEILBACHER & CO. 
INCORPORATED. 
"CAPITAL, ° 
Investment Securities. 
NEW YORK STOCK EXCHANGE CONNECTIONS. 
25 BROAD ST, NEW YORK. 


$200 OOO 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 
INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, 





‘NEW YORK. 


FINANCIAL. 


pis NATIONAL BANK 
OF CHICAGO. 


CAPITAL, - “> $5,000,000 
SURPLUS, - 2,000,000 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 


THE NATIONAL SHOE 
AND LEATHER BANK 
aie aneaatann th oneangne annem 


Capital and Surplus, $1,200,000. 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHULE OR 
PART, FROM INDIVIDUALS, FIRMS AND COK- 
PORATIONS, ASSURING PROMI’T SER. 
VICE AND LIBERAL TREATMENT. 
ACTS AS RESERVE AGENT 
FOR BANKS. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 





DIRECTORS. 
JOHN M. ot dent. 
THOMAS RUSSE President Standard Rope & Twine Co 
TH RE M. 1V Treasurer American Thread Co. 
JOSEPH 8. STOUT, Stout & Co., Bankers. 
JOHN R HEGEM MAN Pres’t Metropolitan Lite Ina, Co. 
JOHN A. HILTNER, Vice-Presid 

Y FISKE, Vice-Pres’t Metropolitan Life Ina. Co. 
WILLIAM C. HOKN Horn, Brother & Co. 
FRANCIS B. GuiFvin, C. E. Jennings &. Co, Jennings & 
Grittin Menefacturing ( Co. 


THE AMERICAN CREDIT. 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 


ke” STUART SIMONS . & C0, 
* Investment Securities, 


35 EXCHANGE PLACE,} NEW YORK. 





Tevxrpuong, 1875 CORTLANDT. 


UNLISTED STOCKS AND BONDS, 


$$$  —__ -_ a —_ 


it $3 per Vear. 
10c. per Copy. 
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FINANCIAL. 


IRST NATIONAL BANK 
OF MILWAUKEE. 

UNITED STATES DEPOSITORY. 
CAPITAL, $1,000,000.00 
CAPITAL AND SURPLUS, /00.000.00 
DIRECTORS: 

F. G. Bigelow, Pres. Wm. Bigelow, Vice-Pres. 
H. H. a H. C, Payne, Geo. P. Miller, 


Chas. *fister, Fred. Vogel, Jr., 
Fred. T. Goll, E. Mariner. 
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T= CHEMICAL NATIONAL 
BANK OF NEW YORK. 
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GEO. G. WILLIAMS, President. 
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FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier 





DIRECTORS. 


GEO. G. WILLIAMS, AUGUSTUS " Ra ILL. IARD. 
FREDERIC W. STEVENS, GEO. G. DE V 
W. EMLEN ROOSEVELT, Ww. H. jdt 


NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 277n ST. 
BRANCH OFFICE, 66 BROADWAY. 


[J NION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. FLLWOOD T. HANCR, Sec’y. 


UYLER, MORGAN & CO, 


44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
TUE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND. 


Members N. Y. Stock Exchange. 





CHAS. FEARON. 


PEARON & CO., 
BANKERS AND BROKERS, 


511 CHESTNUT STREET, 
PHILADELPHIA. 





TELEPHONE, 3398 BROAD. 





U. S. Bonds Bought and Sold. 


DEPARTMENT C 
ECONOMICS ANo SOCIOLOGY. 


WILLIAM F. FEARON. 


INVESTMENT SECURITIES A SPECIALTY. 
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FINANCIAL. 





Western National Bank 
Pine & Nassau Streets, 
NEW YORE 


with total resources of over 
$50,000,000.00 








unexcelled facilities & thorough- 
ly equipped Foreign Department 





offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 





& WL. SELIGMAN & CO. 


; BANKERS, 


No. 21 BROAD STREET, NEW YORK. 


Draw Bills of Exchange and make 
Transters of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo and 
on Manila. 


Buy and Sell Investment Securities. 
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Telegraphic 





SPECIAL NOTICES. 


TREE T, WELLER & 00. 


IMPORTERS 
AND 


JOBBERS 


OF 
DRY GOODS, 
326, 328, 330 Broadway, 


NEW YORK. 


FLANNELS, 
Wool Dress Goods. 


NAUMKEAG STEAM COTTON C0’S 
AND OTHER COTTONS. 
MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin. 
()uilts, 


WOOLENS. 
PARKER, WILDER & CO., 





FOREIGN BANKS. 


ay aattes S BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - — 2,430,000 


'SURPLUS, - - _ =- 616,963 
| @ $4.36=21. 








Foreign Exchange and General Banking Business. 





INSURANCE. 


HARTFORD 


STEAM BOILER 
INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to 
Property and Loss of Life and In- 


jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J.M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer 
L. F. MIDDLEBROOK, Asst. Sec’y. 





SPECIAL NOTICES. 








New York. 


Boston. 


BLISS, FABYAN & G0, 


New York, 


Boston, Philadelphia, 


Chicago, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO. 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS CO.—UNDERWEAR, 
BOSTON DUCK CO., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY Co. 


AMERICAN PRINTING CO. 





3 o'clock P. M. 
A. 





FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


Cc. S. YOUNG, 
Cashier. 


LEWIS S. LEE, 
Assistant Cashier. 


EDWIN LANGDON, 
President. 


W. M. WOODS, 
Vice-President. 


| hammendihs HATCH & CO. 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 


( UARTERLY REPORT of the 
~ BANK OF AMERICA, 


at the close of business on the 
3d day of June, 1901: 


RESOURCES, 

Loans and discounts. ............. —> 20,04 3, 791 90 
ASI ST OPT GT RT 754 5O 
Due from trust companies, banks, 

bankers and brokers ................ 242.852 27 
Banking house and lot ............ sia 900, O00 Oo 
Ee 821,263 OY 
Chiesa tin ces ationne humbhnesbéepineees 4,521,135 75 
U. S. legal tenders and circul: iting 

notes of national banks.............. 2,342,058 00 


Cash items, viz.: 
Bills and checks for 
the next nad S$ @Xx- 


changes. $22,078,463 70 
Other ite ms C: arried 
RE 


214,622 26 
eee 2 993 085 96 


EE eee eee mee $53. 067, S41 “47 ‘ 


LIABILITIES, 
Capital stock paid in in Cash.......... $1,500,000 00 
FR EE ey a aN 2,250,000 OO 
Undivided protits, less current ex- 
penses and taxes paid 
nine tenenehinnbienaeins 
Due trust companies, banks, bankers, 
brokers and savings banks ......... 
SP EES ccovencnnnescctnnsens 


903,149 2S 
338,476,492 72 
9,936, 962 2 47 

37 0O 





SEEaarh niaerupieweckncomepueiewoded $53,067,384 1 4 7 


State of New York, County of New York, 

William H. Perkins, President, and Waiter M. 
Bennet, Cashier, of T HE BAN K OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
Wall street, in the ¢ ‘ity of New York, in said county, 
being duly sworn, each for himse if, says that the 
foregoing report is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location . quired by the 


banking law (Chap. 689, Laws of 892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 


Superintendent of Banks designating the 3d day of 
June, 1901, as the day on which such report shall be 


made. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to by a. depo- 
nents, the 5th day of June, 1901, before m 
[Seal of Notary. } ‘Chas. D. Chichester, 
Notary Public. 











_DIVIDEN Ds. 


NATIONAL SALT COMPANY, 

26 Broadway, New York, N. Y., July 15, 1901. 
Preferred Stock Dividend No. 9. 
Notice is hereby given that a quarterly dividend 
of ONE AND THREE-QUARTERS (1%) PER 
CENT. has been declared payable August 1st, 1901, 
to the holders of Preferred Stock of record July 
24th, 1901. Transfer books of the Preferred Stock 
will close at 3 o’clock P. M. July 24th, and reopen 
at 10 o'clock A. M. August lst. Dividend checks 

will be mailed. 

Common Stock Di Dividend No. 5. 

Notice is hereby given that a quarte rly dividend 
of ONE AND ONE-HALF (1%) PER CENT. has 
been declared payable August Ist, 1901, to the 
holders of Common Stock of record J uly 24th, i9vl, 
Transfer books of the Common Stock will close at 
July 24th, and reopen at 9 o’clock 
M. August lst. Dividend checks will be mailed. 





W. T. HUNTER, Asst. Secretary. 
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THE WEEK. 





Anxiety regarding unfavorable possibilities in the future, 
rather than any actual present misfortune, depressed securities 
and caused cancellation of some orders for merchandise by 
western dealers. Ketail distribution of goods will not be cur- 
tailed by the labor controversy unless it is of long duration, as 
the men have saved money during the recent period of full 
employment at high wages. Similarly, in some agricultural 
districts, where there is fear that little corn will be harvested, 
preceding bumper crops at good prices have put farmers in such 
prosperous condition that their purchases will not fall off 
materially, while the greatest crop of wheat on record has not 
brought a return to the low prices of previous heavy yields. 
The actual volume of business is shown by bank exchanges out- 
side New York 26.5 per cent. larger than last year and 23.6 
above 1899, while at this city speculation helped to cause a rise 
of 90.5 per cent. over last year and 55.8 over 1899. Railway 
earnings continue to show good gains over previous years, for 
July thus far exceeding 1900 by 10.1 per cent. and 1899 by 
19.4 per cent. 

Beyond advancing prices of steel sheets and depressing the 
market for tin, quotations have not been affected by the strike 
of the Amalgamated Association. Pig iron furnaces are not 
disturbed, although record-breaking production will bring 
accumulation of stocks if the rolling mills are kept idle for any 
length of time. In the branches not directly concerned there 
is no change of conditions, orders frequently running months 
ahead. July always brings disputes between employers and 
employed in this industry, and the extent of controversy is 
usually in proportion to the prosperity of the fiscal year just 
ended; hence it is fitting that the strike affecting the greatest 
number of men should follow the most successful period in the 
history of iron and steel making. An early settlement is con- 
fidently expected, and there is much relief over the general 
collapse of the machinists’ strike. In anthracite coal regions 
work has also been interrupted, but the recent exceptionally 
heavy output assures abundant stocks for some time. 

Woolen mills are more generally active than at any time this 
year, orders for heavy weight-goods arriving in large nnmbers. 
The light weight season will soon open, and although it is ex- 





pected that concessions of from 5 to 1o per cent. from last 
year’s prices will be made, there is prospect of profitable oper- 
ation unless the raw material should advance. Some uncer- 
tainty is seen in the wool market, sellers making futile efforts 
to secure better terms, and ultimately accepting bids at former 
figures. The tone is distinctly firmer, and stocks at mills and 
in warehouses decrease. In cotton goods the situation is un- 
changed. There was a decline in cotton below 8% cents, fol- 
lowed by slight recovery as news from plantations failed to 
show the desired improvement. Foreign consumption is light, 
judging by reduced exports, and port receipts of the old crop 
are still liberal. These are the depressing elements that keep 
prices 1% cents below last year’s. 

Stability of prices seems assured in the footwear industry. 
The firm tone is sustained by the steadiness of leather, and 
buyers are not seeking concessions. Factories are running 
full time, with orders on hand for months ahead. Fall orders 
arrive freely, and many New England producers refuse new 
contracts unless allowed to make deliveries at their own con- 
venience. Men’s heavy goods are in especial request, and 
buyers as a rule are taking a better grade of goods than for- 
merly. Local jobbing is improving, and stocks of summer 
goods in wholesalers’ hands are so low that little will be carried 
over. Limited supplies of leather make the market very firm. 
Hides are fairly steady, some grades at Chicago tending down- 
ward on account of increased receipts of cattle because of the 
drouth, but in the long run this should be a supporting factor, 
as later arrivals must show at least an equivalent decrease. 

Calmer counsel prevailed in the grain markets, exaggerated 
dispatches were discounted, and variations in quotations were 
less extensive. After a severe break from the best price last 
Friday wheat steadily advanced as the feeling became general 
that foreign requirements would bring a new record for exports, 
possibly exceeding 250,000,000 bushels. Some of the heavy 
crop may also be used for fodder in sections where corn is defi- 
cient. These influences fully offset the effect of interior 
receipts for the week of 6,750,242 bushels, against only 
4,332,253 last year. Atlantic exports show a large gain over 
last year’s figures, for the week amounting to 3,902,775 bushels, 
against 1,841,861 a year ago. After some reaction corn recov- 
ered most of the loss, and holders showed their confidence in 
values by marketing only 3,361,942 bushels for the week, 
against 4,416,153 a year ago, although the high price was dis- 
tinctly reflected in Atlantic shipments of only 1,176,982 
bushels, against 3,961,496 in Igoo. 

Fears, not facts, caused renewed liquidation in the stock 
market, taking prices of securities down to the lowest point 
since May. Aggressive operations for a decline were greatly 
facilitated by heavy marginal holdings which were insufficiently 
protected. Stop orders were reached, and this forced selling 
contributed to the general collapse. Actual interruption to 
business by the strikes was confined to properties directly con- 
cerned, yet the entire market sympathized. The lowest point 
was reached early on Wednesday, and a violent recovery fol- 
lowed. A helpful influence was the announcement that terms 
had been agreed upon regarding the Northern Pacific deal. 
Money ruled easy, last week’s bank statement making an ex- 
ceptionally favorable showing. Foreign exchange was dull and 
weak, with no further exports of gold. London was a heavy 
seller of American securities. 

Foreign trade during the year ending June 30, Igo0I, was by 
far the most satisfactory in the history of the United States. 
While the aggregate of business transacted with other countries 
reached the unprecedented amount of $2,310,413,077, this was 
by no means the best feature. It is in the excess of sales over 
purchases that the year’s record stands out most clearly, ex- 
ports exceeding imports by $664,900,011 on merchandise ac- 
count alone, while net exports of $17,901,139 silver must be 
added to show the full credit balance. After deducting net 
imports of $11,342,332 in gold, and making the customary 
allowance for freights, interest and tourists’ expenses, it is 
probable that more than $250,000,000 of American securities 
were purchased from foreign holders. This steady liquidation 
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of long standing obligations abroad is putting the country in 
a better international position each year. 

Liabilities of failures during two weeks of July aggregated 

2,878,519, of which $1,656,971 were in manufacturing, 
$1,024,258 in trading, and $197,290 in other commercial lines. 
In the same weeks last year defaults were more than twice as 
large, reaching $5,811,712, of which $3,680,966 were in manu- 
facturing, $1,329,757 in trading, and $800,989 in other com- 
mercial lines. Only 1899 out of the preceding seven years 
made a better showing for the corresponding weeks. Failures 
for the week numbered 193 in the United States against 231 
last year, and 32 in Canada against 27 last year. 


—_— 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 





Boston.—Hot weather has interfered with some branches 
of trade, but, as a whole, merchandise dealings are about the 
average of the usual mid-summer operations. Industrial ac- 
tivity is also well maintained. Reports from the woolen mills 
are encouraging, with machinery well engaged on contracts 
and prospects good for a large business in new lghtweight 
fabrics. Cotton mills are well employed, and, while current 
business is quiet, there is no price weakness in any branch. 
The jobbing dry goods trade is good in summer goods, the 
late demand exhausting stocks in some departments. Ship- 
ments of footwear for the week show a falling off and were 
77,371 cases, but they are larger than last year, when 68,624 
cases were forwarded. Since January 1 they are 181,814 cases 
larger than last year. Values of boots and shoes are steady 
and the factories are quite busy, but current demand from job- 
bers is moderate. Leather is steady, with receipts absorbed by 
former orders. Hides firm. Wool sales are larger, some good 
lines of Territory having been sold, and the market is firm. 
Shipments for the week from this city were 5,294,143 pounds. 
Receipts have been heavy, aggregating 11,808,113 pounds, of 
which 9,956,350 pounds were of domestic grades. Buying in 
the West on eastern account is very liberal at prices above the 
parity of Boston values. Iron and steel trade quiet. Spruce 
lumber firm on light receipts and good demand. Money 
market firm at 4% to 5 per cent. on time. Clearings for 
week, $152,832,086. 

Portiand, Me.—Excessively hot weather has had a ten- 
dency to depress retail business in general, although in season- 
able lines of men’s and women’s furnishings the week has been 
satisfactory. Transportation lines are doing well and summer 
travel is fully up to expectations. The foreign steamship busi- 
ness is being gradually extended and Portland terminal facilities 
improved. While this is a quiet month for jobbers of clothing, 
dry goods and shoes, sales are reported ahead of a year ago, 
and in wholesale groceries, provisions, etc., there is a good 
demand. Grain dealers are buying carefully in view of the 
weakness of prices, but thus far have been carrying stock to 
good advantage. 

Buffalo.-—General trade continues in satisfactory condition 
for the season. In dry goods, wholesale orders for fall delivery 
are reported as considerably ahead of last year at this time. 
Retail business has been stimulated by the warm weather and 
purchases by Pan-American visitors, and is greatly in excess of 
normal volume. In clothing, the amount of business done has 
been satisfactory, and collections are very fair. Woolens have 
advanced about 5 per cent. in price. Wholesale trade in boots 
and shoes is active, with orders in excess of usual amount for 
the season. Collections are reported good. In lumber, city 
business has fallen off, now that Exposition building is ended, 
as but little other building is in pregress, and collections are 
not very good. Out-of-town business is fairly active. Local 
business in anthracite coal is very dull, and stocks on hand are 
light, the demand for lake shipment being fully up to supply. 
Bituminous also continues dull, with prices anything but firm. 
In pig iron, the furnaces here and at Tonawanda report orders 
to their full capacity, with prices well sustained, although no 
advance is anticipated. Imports of the port for June, 1901, 
were $388,924, as against $274,577 for same month in 1goo. 
Exports for June, 1901, were $1,309,594, as compared with 
$1,062,135 for same month of 1900. Principal receipts for the 
week 349,005 barrels flour, 1,510,826 bushels wheat, 775,605 
bushels oats, and 2,007,000 feet lumber. Shipments 1,553,384 
bushels wheat, 966,900 bushels corn, 963,700 bushels oats, and 
58,350 tons coal. 











Philadel phia.—N otwithstanding the unsettled condition 
in the iron and steel trade generally, the local market remains 
steady, prices are firm at ruling rates, and there is a good de 

mand. ‘The hardware trade is fairly active, though there is 
the usual dulness noticeable at this season of the year. Deal- 
ers in machinery complain of quiet business, and coal is un- 
settled, owing to strike conditions in the mining districts. The 
improvement in the wool market has been well sustained ; dur- 
ing the past week the demand has shown considerable increase, 
and values have been well supported. There is good inquiry 
for territorial wools of fine medium and fine scoured staple, 
which are quoted at 43 and 44 cents. Fleece wools are quiet, 
and prices nominal. Manufacturers report an increased num- 
ber of duplicate orders, and the finer grades of wool, prices for 
which are much firmer than on medium and low grades, and 
it is generally believed that choice fine wools will continue firm 
and good high quarter-bloods are steadily held. It is only on 
wools below this grade that any weakness is shown. Collec- 
tions are improving. The retail lumber yards and dealers in 
builders’ materials of all kinds report a noticeable increase in 
trade during the last two or three months. Wholesale lumber 
prices are firm. Wholesale paper trade quiet, but collections 
are satisfactory on the whole and prices fully maintained. 
Wholesale jewelry and millinery trades quiet, but satisfactory 
for this time of year. There is no change in the condition of 
the spirit market, and the trade in whiskeys is quiet. ‘There 
has been a little more inquiry for good grades of domestic leaf 
tobacco, but actual sales not large. Sumatra is quiet and 
Havana dull. Cigar manufacturers continue a fairly active 
out-of-town trade. Jobbers and wholesale grocers report a fair 
volume of business for this time in the season. ‘There has 
been considerable demand for dried fruit, principally by the 
country trade. Inquiry for canned goods limited, many dealers 
having bought early in the season. In teas and coffees a fair 
business is transacted, with collections fairly good. Money is 
not materially changed, rates ruling at 4 to 4% per cent., with 
fair demand. - 

Pittsburg. The strike of the iron and steel workers has 
not at this time hadanyserious effectonthe market. Theclosing 
ofthe sheet mills will undoubtedly cause a scarcity in this line, 
provided the strike lasts any length of time. The independent 
manufacturers of sheets have not a productive capacity sufficient 


to supply the present demand, and this, together with the 
scarcity of stocks on hand, will have a tendency to increase the 
price and cause premiums to be demanded. The shutting 
down of all but one of the tinplate plants is bound to have 
serious effect on this particular line. Notwithstanding reports 
to the contrary, it is the general belief that few of the mills are 
stocked ahead, which, when the fact that the mills have been 
behind on orders is taken into consideration, is sure to cause a 
decided increase in prices. The general markets have not been 
affected, but with three large companies out of the market as 
producers and consumers, the prices of raw materials is expected 
to be forced downward and of finished products forced upward. 
Outside of the sheet and tinplate trade prices have not been dis- 
turbed. The pig iron market continues in a quiet state, and 
the sales for the week were in small lots and did not amount to 
much in the aggregate. Bessemer is still quoted at $15.25 and 
$15.50 at the Valley furnaces. Inquiries have been made for 
rails for delivery after January, 1902. No prices have been fixed 
for this forward business, although the price of $28 at the 
mills for standard sections now ruling has been quoted. 
No sales are reported for next year’s delivery, but they 
may be at any time. ‘There is no assurance that the present 
price will hold for next year or for any stated time. In the 
plate market the activity heretofore noted continues, and an 
aggregate tonnage of 15,000 was booked for the Pittsburg mills 
during the week. Structural material is still a leader. The 
mills are very busy on orders booked ahead, and a good vol- 
ume of new business continues coming in. Foundry iron is 
more active, and several thousand tons were sold during the 
past week. A renewed activity is noted in skelp, due to an 
urgent demand of the independent consumers, and the closing 
of a number of producing mills is expected to result in price 
advances in the near future. Merchant and crucible steel is 
active, with most of the mills running in full, and prices are 
unchanged. The common bar market is active, and the par- 
tial mill suspension may soon result in price advances. 
Baltimore.—Unfavorable crop prospects have checked 
business in many lines, country merchants countermanding 
orders for future delivery, and immediate business is light. In 
dry goods all lines of cotton are stiffer, though no actual ad- 
vances are announced. Prints and wash goods move freely and 
silks are in good request. There is a fair local trade in hats 


and caps, but reports of a discouraging character come from 
the road. Heavy rains have tended to decrease the volume of 
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boot and shoe orders in the South and collections are behind. 
Clothing manufacturers are finding some difficulty in filling 
pressing orders, owing to unlooked for scarcity in desirable 
patterns of woolens. Trade in jewelry and notions is active, 
but drugs, paints and oil are unusually quiet. Leaf tobacco 
has not recovered its wonted activity, though some improve- 
ment is noticed and prices are well maintained. Business in 
manufactured tobacco is brisk, at very fair prices. The furni- 
ture trade is at a standstill and collections are unsatisfactory, 
though prices in general are unchanged. Fall orders for har- 
ness are liberal, with indications that the volume of business 
will compare favorably with last year. There is an exceptional 
demand for fertilizers at good prices. The hardware trade is 
only fair, though prices are steady. Groceries are improving, 
and sugar and coffee are very active; with sharp cut in prices 
by opposing interests. Better weather conditions have bene- 
fitted retail trade in all branches. 

Louisville.—Dry goods jobbers are having a good busi- 
ness, and report an increase in sales of ten pcr cent. over last 
year for current month. There is complaint trom clothing 
manufacturers that drouth in South is affecting orders. The 
past week shows falling off in hardware, and groceries also have 
had dull week. Distributors of whiskey are in midst of dull 
season and collections are only fair. General business some- 
what inactive. 

Nashville.— Trade is quiet and collections slow. 

Meusphis.—As a consequence of drouth, trade has been 
dull with jobbers and retailers alike. Collections are only fair. 

Savammath.—-No change has occurred in trade conditions 
in this section during the past week. 

Atlanta.—Orders for fall and winter merchandise are rather 
slow, buyers delaying purchases until crops are passed all 
reasonable doubts. Conditions have improved the past week, 
and there is evidence of a much larger demand for merchandise 
at the close of July. 

New Orleans.—The uncertainty as to how far crops gene- 
rally have been benetitted by moisture or damaged by extreme 
weather conditions has prevented the distribution of business 
expected, and caused scattering cancellations from unexpected 
quarters. General business was not quite up to expectations, 
and in certain sections of the cotton belt merchants are holding 
back their fall orders. The cotton market has been irregular, 
but closes about on a level with a week ago. The demand for 
sugar Is fairand the supply moderate. There has also been an 
improvement in the demand for rice, and the market is firm. 
Exports of grain continue on liberal lines. Money is in good 
demand, and easy. 

Little HRock.—Considering hot weather, trade is fair. Col- 
lections are fair, money is easy and demand light, though 
supply of cash is low. 

Cincinnati.— Business generally is satisfactory, and con- 
ditions remain in practically the same state as during the pre- 
vious week. Banks report good borrowing demand, and col- 
lections generally are satisfactory. 

Cleveland. —Dry goods trade is good, wholesale and 
retail, and averages better than last year. Hardware is active, 
and traveling salesmen obtain orders readily. Boots and shoes 
are doing fairly well, and hats and caps are moving satis- 
factorily. Men’s furnishings are in good demand, and clothing 
has improved. Crockery is rather quict, and leaf tobacco is 
at the dull season. Lumber is fairly active with a strong 
tendency to advance prices. Manufactured iron and steel are 
fully as active as they were last week, but pig iron is quiet. 
Dealers in machinists’ supplies are having a large trade, and 
the shops are generally running full time and there is little, if 
any, strike disturbance in this city. Withthe large crops in 
this section, there is no reason now why trade should not con- 
tinue good for the coming fall. Collections are good. Money 
is in good demand and depositors are to quite an extent draw- 
ing out their deposits, and it is thought that many are invest- 
ing in electric railway and other stocks. 





Detroit.— Trade conditions continue satisfactory in volume, 
with good collections. demand for bank loans is quite fair, 
rates from 5 to 6 per cent. Clearings are large, increase over 
$3,000,000 last week over same period year previous. 

Grand Rapids.—The furniture sale this year has sur- 
passed all others in attendance and volume, factories are 
crowded to their fullest capacity, and many months wil! elapse 
before all orders are filled. A better grade of goods is in de- 
mand and fair prices have been obtained. General jobbing 
lines are fully up to last year in volume, and trade is very ac- 
tive in home grown fruits, berries, etc. Intense heat has in- 
terfered with retail trade during the week. 

Indianapolis...Hot weather is affecting business in 
manufacturing and certain jobbing lines, but drug and grocery 
businesses are reported quite active. Money market easy and 
a healthy movement in real estate. 


jobbers here is showing a good increase over last year. 





Chicago.—The distribution of merchandise shows no 
curtailment. Leading retail and department stores are doing 
a heavy hot-weather trade, and the mail order business is with- 
out diminution. Collections are good, and more money than 
ever before is being used to take full advantage of discounts. 
The many reports circulated alleging serious injury to crops 
created a fear that wholesale houses would immediately receive 
countermand orders, but a canvass of principal lines now justi- 
fies the opinion that there has been considerable exaggeration. 
Cutting down of orders already placed may eventuate, but at 
present there is none of moment. Troubles occasioned by the 
prevailing drouth create no pessimism as to a successful fall 
season for the mercantile interests. Losses in corn are regarded 
more than offset by increases in other crops and higher prices. 
[t is noted here that when corn futures approach a certain 
figure there is very heavy selling by prominent grain men. The 
market is quite active but not excited. Wheat gained three 
cents. Corn is quoted 3% cents under its highest and is now 
but one cent over a week ago. Oats advanced barely one cent. 
Wheat receipts are large and a surprising proportion grades 


contract. Shipping demand is better for breadstuffs, but flour 
is dull. Live stock receipts, 336,000 head, are 1o per cent. 


over last year’s. Supplies have exceeded the demand and 
prices weakened, especially for hogs and sheep. Less activity 
appears in provisions and values declined a little. Available 
hides sell readily and values are quite firm. Wool arrivals are 
heavy and quotations easy, notwithstanding increased sales and 
improved inquiry. Broom corn ts figured in short supply and 
the trust controls the situation and has put the price very high. 
The weather stories have caused a rise in butter and cheese, 
but buyers claim large stocks on hand and foreign dealings not 
urgent. Receipts exceed last years’ in cattle 8 per cent., flour 
28, cheese 30, butter 35, rye 38, sheep 45, lard 65, wool 85, 
seeds 100, and wheat 140. Decreases are dressed beef and 
hides 18 per cent., oats 27, corn 33, and barley 45. 

Bankers are getting 5 per cent. readily on commercial paper. 
The demand has strengthened, and in view of crop moving 
needs money is not in over supply. Sales of local securities 
are five times greater than last year’s. Ten active stocks 
averaged declined this week of 20 cents per share. New build- 
ings, $363,200, are 27 per cent. under year ago. Realty sales 
$2,004,793, increase 58 per cent. 

Minmeapolis.— Crop prospects continue as favorable as 
they have been at any time this season, notwithstanding the 
intense heat of the past week. In some parts of the Northwest 
harvesting is now in progress. The volume of business with 
In dry 
goods, hats, caps, boots and shoes fall orders are beginning to 
arrive, and the outlook for a heavy fall business was never 
better. The market in nearly all lines of groceries is steady, 
and fruits and produce are active. Lumber continues very 
active, and building operations are plentiful. Flour mills in 
the past week increased the output 61,000 barrels, the quan- 
tity ground being 317,210. The sharp advance in wheat 
caused a good market for flour, domestic buyers taking the 
major portion. 

St. Paul.—-There has been no falling off in the demand 
for groceries, dry goods or boots and shoes. Jobbers in these 
lines say they have not experienced the usual midsummer dull 
trade. Hardware sales are holding up well, and are re- 
ported much larger than a year ago. Drugs, paints and oils 
continue in excellent demand, with no indication of any falling 
off in the near future. Boot and shoe manufacturers are 
operating to their full capacity. Crop conditions are favor- 
able, collections are good, and retail trade is very satisfactory. 

Milwaukee.—The drought is broken. Heavy rains came 
none too soon, as growing crops were suffering in some sec- 
tions. More rain is needed for pastures, corn, tobacco and 
potatoes. Jobbing trade is good, but some cancellations from 
western States, owing to poor prospects. Money is in moder- 
ate demand at usual rates. The Elks’ carnival next week will 
bring thousands of visitors. 

St. Louis.— Considering all the conditions of the drouth, 
local and country retail trade is encouraging. The same con- 
ditions have never been known during the harvest period. 
The harvesting’ of wheat has been heavy. The condition of 
other crops outside of vegetables gives promise. Potatoes may 
come out with a little rain within a few days, though now in 
bad shape. All other vegetables are in need of water. Live 
stock is suffering from both lack of water and food. Jobbing 
trade shows healthy condition of country, while country mer- 
chants are conservative under existing conditions. Jobbers 
report good increase in orders, especially in shoes for fall and 
winter, and in groceries and provisions for southern and south- 
western order trade. Clothing jobbing also shows better trade. 
Manufacturing generally in healthy condition. Coal consump- 
tion on manufacturing account large. Speculation limited. 
Fair real estate investments on both speculative and invest- 
ment account, Money easy, | 
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Kansas City.—Retail trade continues to feel effect of heat 
and drouth. Manufacturers very hopeful of situation and 
continue to prepare for a heavy fall trade. While jobbers 
in dry goods, boots and shoes and millinery continue to re- 


ceive cancellation orders from the drouth districts, the num- 
ber are not so large as last week, and many of the above are 
more in the nature of hold orders than cancellations. The 
rains of the middle of the week gave renewed hope to all lines 
of trade. Collections are fair. The demand for real estate 
continues strong and buildings are going up everywhere. The 
cattle market responded to the rains by reduced receipts over 
last week, but were 11,000 more than the same week last year, 
and prices were firmer, with 44,496 more hogs this week than 
last, and 40,079 more than same week last year. Prices de- 
clined 20 to 30 cents per hundredweight. Sheep receipts were 
5,000 heavier than last week, and prices were off. 

Denver.—Wholesale trade in groceries, dry goods, boots 
and shoes seasonably fair, mining machinery and supplies active, 
retail trade fair and collections good. 


Sait Lake,—Hot weather has had some effect on trade, 
but business on the whole, both wholesale and retail, is fairly 
satisfactory. Jobbers in dry goods, clothing, shoes and no- 
tions report orders for present use as good for the season, and 
some dealers are busy shipping fall orders. Groceries, hard- 
ware and drugs sell well. Collections are fair, and money 
plenty and easy. Mining stocks are active, but other local 
securities are quiet. 

‘Tacoma.—Two vessels cleared for foreign ports during 
the week with cargoes valued at $175,098, consisting of wheat, 
flour, general merchandise and lumber. 

Portland, Ore.—The movement of wool and fruit has 
been active, most of the former consisting of two seasons’ clips, 


having been disposed of in the past month. A large number 
of sheep have also been marketed. Prices are twenty per cent. 
under last year’s quotations. A fair crop of fruit is moving, and 
the prospects are favorable for that not matured. Grain has 
been injured by frost in elevated and exposed localities of the 
Columbia Basin. With few exceptions, however, the grain 
harvest is turning out well, though not up to the early promise. 
Other crops are in good condition. The salmon catch has 
improved, but is still deficient. Mercantile trade is of fair 
volume for the season. 


Los Angeles.—Harvests are under way and as a rule not 
disappointing. Prices for orchard and field crops are well up 
to average. Grain crop is fair. Deciduous fruits short, and 
packing season will be short. Citrus fruits shipped to date 
23,000 carloads, and new crop looks well. Mustard crop 
estimated at 4,500,000 lbs. Sugar campaign is at hand and 
product will be largest known. Honey crop reduced by foggy 
season, now estimated at 1oo carloads. Vines are bearing 
heavily and crop promises to be much larger than last year in 
southern counties. Walnuts are advancing favorably and 
promise good yield. Olive crop will break the record. 





Conditions in Canada. 


Montreal.—Business continues favorable for season despite 
the hot spell, and general collections are satisfactory. Money 
market is well supplied, with call rate 5 per cent. 

Quebec.—A very heavy crop of hay is being made. Trade 
is quiet in general wholesale lines. 

‘Toronto.—There was no special activity in wholesale 
circles this week, though some jobbers report business larger 
than a year ago, and crop prospects look bright. 

Hamiilitom.— Wholesale trade is quiet, and retail sales are 
of goods which do not run into large figures. Manufacturers 
are busy on fall orders, and for fall trade. Hay and root crops 
good. Oats promise well. Wheat reports not altogether en- 
couraging. 

- Halifax.— Midsummer heat has caused relaxation in busi- 

ness generally, though there is a ready demand for light fur- 
nishing goods. Assorting orders for dry goods have been up to 
average. In paints and building material business is active. 
Lumber markets abroad are much depressed and no immediate 
prospect of reviving. Lobster packs in Nova Scotia estimated 
about 30 per cent. below last season and demand in Europe 
poor. Hay crop is abundant and other crops promise well. 
Collections drag. 


St. John.—tTrade in all lines is quiet, not more so than 
usual at this season, and, judging from orders received to this 
time, fall business will be fair, though the present prospect for 
lumber is not very good. Country payments are reported fairly 
satisfactory. 

Victoria.— Trade conditions continue only fairly satisfac- 
tory, and collections rather slow. 


MONEY AND BANKS. 


Easy Rates Followed the Better Position— Foreign 
Finances Disturbed. 





As was generally anticipated the local rates for money became 
easier with the better bank statement. There was less demand 
for accommodation on Stock Exchange collateral, and no 
especial inquiry in commercial lines. Shipments of gold in 
connection with special operations were not continued, although 
foreign markets are still unsettled. It is yet too early for any 
considerable demand from the West and South for crop moving, 
and there seems a wide difference of opinion as to the extent of 
this movement when it does begin. Profitable crops in preced- 
ing seasons have put the agricultural districts in exceptionally 
strong position, and it is possible that the West may need little 
assistance in handling the graincrop. On the other hand, rates 
at Chicago ruled exceptionally high owing to the splendid 
demand for accomodation, andit is thought that balances in this 
city have been withdrawn, so that further transfers will be in 
the nature of loans. The banks gained in operations with the 
Sub-Treasury, and local institutions are in position to stand a 
considerable drain if necessary. 

Call loans on Stock Exchange collateral ruled easy at an 
average of about 3 per cent. There was no flurry in rates, and 
variations from the average were small. Time loans were 
fairly steady at 4% per cent. for all periods, but there was less 
effort to secure long terms. Offerings of mercantile paper 
were light at former rates of 41% to 434 for best names, and 5 
to 6 per cent. for less attractive security. 

FOREIGN EXCHANGES. 

Fluctuations in foreign exchange were extremely like those of the 
preceding week. At first there was ease and little inquiry, but later 


the low rates for money stimwated a better demand from remitters. 


The supply of commercial bills for prompt delivery is especially light, 
but there is considerable business in prospect against the movement of 
wheat, which promises to be very heavy. Daily rates are given here- 
with: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days.. 4.85 4.84; 4.84; 4.847 4.843 4.84; 
Sterling, sight.... 4.873 4.874 4.873 4,874 4.874 4.873 
Sterling, cables... 4.88} 4.88 4.88 4.88 4.88 4.88 
Berlin, sight...... 954 954 954 954 954 954 
Paris, sight ...... *5.164 *5.164 *5.16 5.16} 5.16} 5.162 


*Less 1-16 per cent. 

DOMMES TiC EXCHANGE. 

Rates on New York are as follows: Chicago, 25 cents discount; Bos- 
ton, 10 cents premium; New Orleans, commercial #1 discount, bank 
$1.00 premium ; Savannah, buying at 1-16 discount, selling at 75 cents 
premium ; Cincinnati, between banks 30 cents discount, over counter 50 
cents premium; San Francisco, sight 124 cents, telegraphic 15 cents ; 
Charleston, buying at par, selling at 4 premium. 


SsSiLvEeR BULLION. 

British exports for the year to July 4th, according to Pixley & Abell’s 
circular, were £4,045,210 to India, against £2,978,862.a year ago; £339,- 
125 to China, against £310,569; £79,976 to the Straits, against £219,412 ; 
an aggregate of £4,464,311, against £3,508,843 in 1900. Although the 
selling committee has not urged sales, nor thrown large quantities on 
foreign markets, quotations remain depressed, with little inquiry. 
Daily prices follow: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices... ... 26.94d. 26.87d. 26.87d. 26.87d. 26.87d. 26.81d. 
New York prices... 58.62c. 58.25¢. 58.25e. 58.25¢. 58.25c. 58,12¢. 


FOREIGN FINANCES. 

Last week’s statement of the Bank of England showed an increase of 
£294,054 in holdings of gold coin and bullion, but the proportion of 
reserve to liability declined to 46.45 per cent., against 47.67 last week. 
The principal change in the statement was the gain of £3,944,000 in 
public deposits, due to receipts by the Government of subscriptions to 


the new Consols. Gold arrived from Egypt and Australia. Speculative 
markets have had a bad week. There was great difficulty in carrying 
shares over the settlement,especially those of the United States Steel Com- 

any, and asthe New York market fel] off there was general liquidation. 

oor statemeuts of British earnings depressed securities of those roads. 
A few small failures were reported. Consols sold down to 923. At the 
close of the week there were recoveries following the gains at New 
York. Call money in London closed at 2 per cent. and time money 23. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 
redemption fund. compares with earlier dates as follows: 

July 18, 1901. July 11, 1901. 
6 cin vic beeindin $97,366,765 $102,375,654 $70,683,451 
Silver owned .......... 25,389,967 24,770,524 17,137,710 

After the steady gain during preceding weeks in the volume of gold 
held in the Treasury it was a relief to find a loss of about $5,000,000 for 
the week, taking the total down close to the figures of a month ago. 
Little alteration occurred in silver, but United States notes declined to 
$13,730,999, against $14,006,362 a week ago. A slight gain occurred in 
deposits in national banks to $103,954,436, against $103,556,401 last week. 


July 19, 1900. 





















The net available cash balance recovered nearly all’of the previous 
week’s loss, now standing at $173,733,415, against $170,220,002 a week 
ago. Daily operations of the ‘Treasury are assuming a better aspect, 
but for the month thus far there is still a deficit of $3,895,978, expendi- 
tures having amounted to $35,108,000, against receipts of $31,212,022. 
The deficit was larger in the two preceding years, however. 


NEW YORK BANK AVERAGES. 
Last week’s statement was an unusually good reflection of events as 
they were known to occur, and there was little of the customary surprise 
due to unexpected changes attributed to the remarkable system of aver- 
ages. Phenomenal liquidation in the stock market caused a very heavy 


fall in the loan item, and although Treasury operations absorbed a 
large amount of currency, receipts from the interior made a net gain of 
some size in the amount of cash on hand. These factors naturally put 
the surplus reserve far above the danger point, and the banks begau 
the week in a very satisfactory position, while circulationof bank notes 
again expanded 

Week's Changes. 


July 13, 1901. July 14, 1900. 








Loans ........cc2---.-Dec. $21,001.500 $868,465,400 $801, 235,000 
Deposits.............Dee. 17,691,000 947,594,100 883,489, 100 
Circulation ..........Inc. 50,700 40 629,500 233,478,600 
BOGUS. cccsseescecece SD. 2,448,600 172,312,700 169,700,600 
Legal Tenders.......Inc. 726,500 77,395,200 71,131,800 
Total Reserve .......Ime.  $3,175.100 $249,707, 900 $240,832,400 
Surplus Reserve. ....Ine. 7,597,850 12,809,375 19,960,125 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $72,498,800, a decrease of $215,- 
300; deposits $79,742,500, a loss of $132,300; deficit $1,177,222, a decline 
of $165,975. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $58,449, exports $627,722; gold 
imports $30,739, exports $756,403. Since January Ist: Silver imports 
$2,951,468, exports $24,677,646; gold imports $1,422,553, exports, 
$30,320,725. 


-o¢ 


The course of prices during the past week showed that the 
damage to corn and the steel strike had been sufficiently dis- 
counted by the declines of the preceding week, and there was 
a general tendency to steadiness and moderate recovery, which 
was greatly facilitated by the improved exhibit of the local 
banks and the feeling that the actual position of these institu- 
tions was even better than the averages indicated, because the 
heaviest liquidation came late in the week. Shares directly 
affected by the strikes naturally suffered further declines, but 
there was little of the customary sympathetic reaction in other 
stocks. From the top point of the season the reaction was 
more severe than circumstances warranted and recovery was 
not surprising. When prices turned the reaction was very 
sharp, many shares rising ten points, and the official announce- 
ment of a settlement in Northern Pacific affairs was a further 
sustaining influence. Rain in the corn States was also effective, 
and there were numerous rumors that the strike would be 
short lived in steel mills, but coal roads were slow to share the 
better feeling owing to the disturbances at collieries. 


The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 
of last year: 





1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.... 89.00 94.25 94.25 95.25 97.75 97.87 96.62 

 S eee 142.50 195.00 193.75 194.50 194.50 195.00 195.00 

Rae: 146.62 156.00 155.25 154.75 163.75 167.50 164.00 

Rock Island...... 120.87 139.50 140.00 140.50 148.00 149.50 148.50 

Missouri Pacifie.. 71.50 105.00 102.75 104.00 106.62 107.87 106.37 

Union Pacifie.... 80.50 94.50 94.37 95.12 102.75 108.25 104.50 
a 146.50 136.75 136.00 137.75 141.37 142.75 143.37 

Brooklyn Rapid... 86.37 76.37 75.25 76.50 7825 79.00 78.00 

Manhattan ...... 115.00 116.50 116.12 117.12 12000 121.12 119.75 

De We Mic senesd nae 41.50 38.37 38.12 40.37 40.12 39.87 

Average 60...... 84.87 96.45 95.89 96.43 97.99 98.55 98,23 
os 66.47 68.75 67.62 67.56 68.85 69.23 69.48 

- _ . 1384.77 137.20 136.80 137.87 140.44 140.87 140.35 
ne er 1,354 491 745 613 =1,033 727 1,100 


tained. 


Why Manchester, Eng., Has Foreign Motors. 


MARKET FOR BONDS. 
After somewhat quiet conditions during the worst days in the stock 
market, there was renewed activity in bonds and prices were well main- 


d. The greatest interest was shown in Union Pacific convertible 
4s, Wabash debenture and Erie consols. 


Government bonds are quiet 


but well held, and Secretary Gage is steadily reducing the supply. 


A striking indication of the inability of British electrical manufac- 
turers to compete with their foreign rivals was brought out at a recent 
meeting of the Manchester Corporation. 


Replying to a question as to 


a the contract for electrical machinery at the Stuart street station 
ha been given to a foreign firm instead of an English one, Dr. Bishop, 
Chairman of the Electricity Committee, said that it might be supposed, 
from what had appeared in the newspapers, that a great many English 
firms had offered to make the machinery, but of the 18 firms which 





offered to make the motor-generators, 15 of them contracted on the 
understanding that they should be made abroad. Only one of the two 
firms which would have made the motors in England could supply them 
with the engines they wanted, ard this firm’s tender was £26,000 larger 
than that of the successful firm. 
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THE PRODUCE MARKETS. 


Weather Reports Caused Fluctuations—Foreign Re- 
quirements a Supporting Factor. 

Traders view the situation more calmly as the season ad- 
vances and there is less attention to wild rumors. Still the 
controlling elements are undoubtedly the temperature and 
precipitation. Were there a less abundant yield of wheat the 
decrease in corn might have a more extensive influence, and on 
the other hand, the knowledge that foreigners will probably take 
more wheat than ever before, tends to remove any uneasiness 
Cotton has 
less help in the conditions abroad because spinning Is not vigor- 


regarding surplus stocks at the end of the season. 


ous and there is prospect of an unusually good yield in India 
and Egypt. Domestic mills are gaining steadily, however, and 
this fact, together with insufficient rain in Texas, tended to 
the 
moderate recovery occurred. 


support prices when bottom point was reached, and 
Another strife between the large 
producers put package coffee and refined sugar in a more 
attractive position for consumers. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, No. 2, elevator.... 72.62 73.00 73.75 74.37 74.50 75.00 
Corn, " = .--- 94412 52.25 353.50 54.00 54.50 56.00 
Cotton. middling uplands. 8.50 8.50 8.44 8.50 8.50 8.44 
— =a 7.77 7.71 7.61 7.73 7.7 7.65 
I.ard, Western............ 8.90 8.80 8.77 8.80 8.90 8.90 
Ps WN. oc ccbesccscescs Bae o20 16.25 15.25 15.25 1525 
PS ae a | 6.50 6.45 6.40 6.40 6.40 
Coffee, No. 7 Rio.......... 5.75 5.81 5.81 5.81 5.81 5.75 
The prices a year ago were: wheat, 82.87; corn, 44.87 ; cotton, 10.00; 


lard, 7.00; pork, 12.50; hogs, 5.70; coffee, 9.87. 
GRAIN MOVEMENT. 

Interior arrivals of wheat indicate that growers are ready to accept 
current prices, and heavy gains appearin comparison with earlier dates. 
Shipments from Atlantic ports are also liberal, especially of flour. 
Both receipts and exports of corn are far below corresponding dates 
last year. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1900. The total for the last three 
weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 














W HEAT. FLOUR. CORN. 

——————— ~, en — — 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Priday .......... 1,940,213 217,500 16,452 420,214 176,576 
Saturday........ 709,922 392 943 46,883 432,990 317,637 
Monday ......... 1,370,379 523,400 25,516 719,695 11,465 
, > 763,310 308,309 101,547 684,905 315,038 
Wednesday ..... 1,116,458 302,654 56,473 697,138 179,266 
Thursday ....... 849,900 827,900 48,700 407,000 177,000 
Total. ....ceocccce 6. 700,242 2,572,706 295,571 3,361,942 1,176,982 
‘* last year.... 4,552,203 914,659 206,045 4,416,153 3,961,496 
Three weeks .... 14,218,710 6,000,159 660,625 7,135,931 5,707,945 
‘ last year... 9,280,390 2,309,452 744,900 14,210,912 9,620,538 


The total western receipts of wheat for the crop year thus far amount 
to 13,210,636 bushels, against 8,541,460 bushels during the previous wear. 
Atlantic exports of wheat. including flour, this week were 3,902,775 
bushels, against 3,208,634 last week. and 1.841.861 bushels a year ago. 
Pacific exports were 242,929 bushels, against 858,222 last week. and 
758,999 last year. Other exports 203,564 bushels, against 286,880 last 
week, and 211,424 a yearago. Exports of wheat and flour from all 
points, since July 1, have been 10,522,290 bushels, against 7,051,447 last 
year. 

THE WHEA’T MARKET. 

Shipments from all surplus countries last week were 7,080,149 bushels, 
against 5,995,639 in the preceding week, and 5,789,910 a year ago. The 
principal gain was in exports from the United States, although both 
India and Australia are sending out more wheat than they did a year 
ago. Heavy decreases are seen in the movement from Russian and 
Argentine ports. There was a larger decrease in the American visible 
supply than expected, 1,710,000 bushels, which reduced the total to 
27,978,000 bushels, against 46,081,000 a year ago. After the sharp reac- 
tion from top prices last Friday there was a steady advance, with evi- 
dence of faith in good values irrespective of the size of the yield. To the 
growers in particular, but also to the country at large, there will be 
more prosperity in an ample os this year, because the heavy require 
ments abroad and the lower yield of corn precludes the possibility of 
any serious decline in quotations no matter how enormous the wheat 
yield may be. This appears to be the attitude of speculators, for the 
liberal receipts at the West failed to check the upward march of quota- 
tions. 

THE CORN ‘TRADE. 

Last week's exports from all countries were 6,131,738 bushels, against 
4.559,933 in the preceding week. and 4,463,068 a year ago. The move- 
ment from this country was very light, but Danubian exporters are 
taking advantage of the high prices made by this country. Even 


Argentina has also found it possible to spare a larger quantity. The 
crop situation was relieved by moderate rains at many points and also 
lower temperatures. Early rumors of the extent of injury were exag- 
gerated, but it is still possible for serious disaster. Fears, more than 
facts, have been the principal causes of price changes. 
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NIEATS AND DAIRY PRODUCTS. 
Premature marketing of hogs has undoubtedly occurred to some 
extent, owing to the fear that fodder would not be available. This 


accelerated movement has not been sufficient to depress values, how- 
ever, and the market is remarkably steady considering the erratic corn 
quotations. Milk and butter are well supported, while the poor quality 
of eggs offered has forced high grades to better prices, and even at top 
figures it is difficult to get first-class fresh eggs. ‘The weather is a die 
turbing facta@r in markets for perishable goods. 


COFPFRPEE CONDITIONS. 
No improvement is to be recorded, prices remaining at the lowest 
point as is natural when the largest crop on record is followed by an- 


other that promises to be still greater. Since July 1 arrivals at Brazil 
ports are well in excess of last year’s, especially at Rio where the move- 
ment was somewhat restricted. Roasted package coifee has been re- 
duced to 9 and 9} cents by the rival concerns. 


RAW AND REFINED SUGAR. 

The market has been conspicuously dull for raw grades, refiners 
claiming to have ample supplies. Stocks of raw beet sugar in the 
United Kingdom are decreasing. The leading refiners resumed ag- 
gressive battle again and standard granulated was reduced to 5.35 
vents by the Arbuckles. The other companies made more or less con- 
cessions in list prices and were said to be making sales as low as the 
leader in the movement. There is a fairly active market at the more 
attractive rates. 


THE COTTON MARKET. 

For the first time recently the local quotation for middling uplands 
fell below 84 cents, and there was also a general weakening in option 
prices. More encouraging weather reports and less interest by ex- 
porters were the chief depressing influences, against which the renewed 
animation of domestic spinners and statements of losses in Texas about 
held the equilibrium. At the lowest point there was increased buying 
and the market steadied. Estimates of the old crop have been increased 
as the heavy port receipts continue, but there is a general disposition to 
reduce earlier predictions for the current yield, notwithstanding the in- 
creased acreage and record-breaking sales of fertilizers. Latest sta 
tistics of supply follow: 

Two Weeks’ 


In U.S. Abroad & Afloat Total. Decrease. 

1901, July 12... 634,194 942,000 1,576,194 210,514 

900, °** 13... 237,888 773,000 1,010,888 253,865 
aoe, * Borco 702,439 1,862,000 2,564,439 241.953 
1898, ‘* 15... 433,707 1,587,000 2,020,707 165,493 
oe. ~~ BBhsccs 189,779 1,129,000 1,318,679 234,064 
1896, > we 302,340 1,211,000 1,413,540 189,886 
1895, ‘** 18... 445,010 2,244,000 2,689,010 145,030 


On July 12th 9,976,669 bales had come into sight against 8,890,546 last 
year, and 10,954,993 in L899. This week port receipts have been 49,790 
bales, against 40,016 in 1900, and 14.814 two years ago. Takings by 
northern spinners to July 12th were 1,957,981 bales, against 2,195,213 a 
year ago, and 2.207,163 in 1899. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States, reporting for July 
to date, are $10,255,175, a gain of 10.1 per cent. over last yearand 19.4 
per cent. over 1899. The increase continues well up with preceding 
months, and shows a heavy and profitable tonnage. Earnings on all 
classes of roads are larger than last year. though St. Paul and some 
other Grangers report a loss compared with 189% when the grain move 
ment was very large. Below earnings of United States roads reporting 
weekly for the past four weeks are compared with last year: 


> 


1901. 1900. Per Cent. 
26 roads, 2nd week of July....... $3,294,817 #2,921,438 +12.9 
47 roads, Ist week of July........ 6,960,353 6,393,086 + 3.7 
ao) roads, 4th week of June........ 11,136,494 10,585,683 + 5.2 
o4 roads, 3d week of June........ 5,545,111 7,811,840 + 4 


There is little change in the figares for June as published last week. 
Earnings on all classes of roads exceed both years with whieh com- 
parison is made, and on Southwestern roads the increase continues 
large. Below earnings of roads reporting are given by sections or chief 
classes of traffic compared with last year, and percentages showing com- 
parison with 1899: 














June. Per Cent. 

1901. 1900. 1901 00. 1901-99. 
ar $9,460,727 = $8,837,658 Gain 625.069 + 7.1 + 26.4 
Other E’n..... 992,342 929,803 Gain 22,479 + 4.2 +107.6 
Cent] W'n.... 8,396,840 8,091,037 Gain 305,803 + 4.8 + 17.0 
(qrangers...... 3,077,517 4,898,264 Gain 179,253 + 3.7 + 5.4 
Southern . .... 11,560,785 = 10.959,892 Gain 600,893 + 5.5 + 15.0 
South W'n.... 8,076.455 6,360,306 Gain 1,216,149 +18.0 4+ 330 
Pacific ........ 6,130,495 9,995,394 Gain 039,101 + 9.6 + 27.4 
U.S. Roads... .$49,260,161 $45,772,414 Gain 83,487,747 + 7.6 + 197 
Canadian ...... 2,640,000 2.552.000 Gain 88,000 + 3.4 4+ 118 
Mexican....... 2,583,611 2,739,973 Loss 156,362 — 35.7 + 12.0 











Total +... ..$54,483,772 $51,064,387 Gain %3,419,385 + 6.7 + 19.1 


RAILROAD “rONNAGE. 

The loaded car movement at St. Louis and Indianapolis is very light. 
due wholly to the unusually light grain shipments for this season of the 
year. In other classes of freight. tonnage is in excess of any former 
year. Shipments of grain and cereal products to the seaboard continue 
small, but the export movement of provisions and flour is larger than 
at the corresponding period of last year. Westbound shipments of 
heavy groceries and high class freights continue very heavy. Below is 
given the number of loaded cars handled for the week at St. Louis and 
Indianapolis compared with preceding years: 

——-St. Louis- ———— -~—— Indianapolis -—— 
1901. 1900. 1S. 1808. 1901. 1900. THUY, 189s. 
June 15.. 50,173 45,822 44.387 42,157 21.519 20,268 21,453 19,275 
June 22.. 46,273 46,721 45.307 42.921 20.31% 20.053 21.784 19.934 
June 29.. 43,062 44,975 44,092 39,884 20.080 19,964 22,097 19.698 
July 6... 45,427 47,822 43,528 41.285 9.814 19,223 21,163 16,791 
July 13., 49,733 48,215 46,292 42,938 {8,312 18,239 21,398 17,377 


WEEKLY CROP REPORT. 


Injury to Corn Only Partial—Oats Seriously Damaged. 
Condition of Other Crops. 


Reports from points covering the corn area indicate that 
there has been great exaggeration regarding the extent of 
injury. In the Southwest, especially in Kansas, the loss will be 
severe, but in Iowa and other States raising as much or more 
than Kansas in a normal season the outlook is by no means 
hopeless ; even if rain does not fall for two weeks there will be 
a chance of a fair yield. Meanwhile conditions are very satisfac- 
tory in many sections, and a crop of 1,750,000,000 bushels may 
yet be secured. Harvesting and threshing of winter wheat pro- 
gresses satisfactorily, and the outlook in spring wheat States Is 
such as to practically assure the largest total yield on record. 
Oats have been damaged to such an extent that there is no 
prospect of even an average yield. Hay has been injured by 
drouth in the Southwest, but outside that region the crop is 
fully up to expectations, and high prices will make this a very 
valuable yield. Rain has greatly improved the cotton outlook, 
though much more is needed to secure best results. It is note- 
worthy that while agricultural products have suffered from 
heat and drouth, there is much less loss from insects than usual. 

CORN. 

Buffalo.—Backward and not improving. Has received benefit 
from weather during past week. 

Syracuse.—Weather very favorable. Prospects are for the usual 
yield. 

Williams port.—Continued hot weather has favored growth. 

Ciacinnati.—Weather is very favorable, and crop doing well. 
Some sections have had perbaps too much rain, but this will result in 
nothing serious. 

‘Toledo.—A few fields have shown effects of too much rain and 
cool weather up to a week ago, but with the present warm weather the 
crop seems to be making good headway. 

Detroit.—Conditions not entirely favorable for corn. At the best 
the stand will be thin and: uneven. 

Indiana polis.—The continued hot, dry weather is a source of 
uneasiness. but thus far the damage is quite light in this State, and there 
is no oceasion for alarm, provided conditions do not remain so for a 
couple of weeks longer. 

Fort Wayne.—Progressing nicely, and hot weather of past few 
days does not seem to have done any material injury. 

Laftsayette.—Fine growing weather and crop coming on finely. 
With continuance of present conditions, large yield is assured. 

Chicageo.—Corn throughout this district advances safely. Some 
little curliug of the leaves discovered is not deemed of serious conse- 
quence. 

Peoria.—Condition affected to some extent by drougth, and in 
some places fired, but rains now falling will help greatly. 

Quuimey.—Conditions in Illinois fair, though continued drouth and 
hot weather is having some effect. Thecropin Missouri is in bad shape 
owing to the hot winds and lack of rain. 

WMilwaukee.—Not much injured by drouth and hot winds thus 
far, but rain badly needed. 

=t. Paul.—Doing fairly well and an average yield is anticipated. 

Cedar Rapids.—sSome moisture in sections, but weather has 
remained generally hot, with no rainfall. Corn. however, still stands 
the hent well, and confidence in a satisfactory crop continues. 

Council Blutis.—Weather has been excessively hot during the 
past week, and if rain does not relieve the crop soon it will suffer 
materially. 

Daven port.—Crop is suffering badly from hot winds of last week 
which have been followed by continued drouth and extreme heat. 
Only early rains can prevent partial failure of this crop. 

K eokak.—Continued drouth. Corn green and clear. Will 
mostly be in tassel this week. With rain by time it blooms chances 
for three-fourths crop. 

Oetaumew «a.—The continued drouth threatens the destruction of 
the entire crop. 

Sioux City.-- Unusually hot weather, continues. The crop, how- 
ever, is not believed to have been damaged to any extent, and is stand- 
ing well. 

f.imeolm.— Hot winds of past week have placed corn in precarious 
condition. Rain needed very shortly to insure more than a one-half 
crop. 

Oma lha.—- Rain is needed, but corn is still in such shape that it has 
not been materially affected by the heat. 

Paducah.—Corn suffering from lack of rain, while not injured 
yet, will be if it does not rain soon. 

Wem phis.—Drouth continues, and not more than half of average 
yield expected. 

Little Rock.—Crop considered a failure, though there are ex- 
ceptional localities. Recent rains will not affect the general result. 

Bdsallsas.—The drouth continues, oceasional local showers having 
ne effect in relieving the situation, and the plant, from a commercial 
stund point, is generally conceded to be injured beyond possible recovery. 

Kamsas @City.—Drouth and hot weather have done heavy 
damage in Kansas, Oklahoma, Southern and Central Missouri, and 
Northern Texas. There are sections, however, in this territory which 
will produce a reasonable yield if rain comes in a week. 

St. E.ouis.—Reports from all parts of the corn belt are discour- 
aging, but later information shows that many of the estimates of dam- 
age due to the drouth have been exaggerated. It is not yet.too late 
for beneficial effects of rain for much of the crop, except that on the 
strictly ypland fields, Scattering raing have done some good, : 
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Sedsalis.—Showers in this district during the past few days have 
done considerable good, though it is estimated the vield will not exceed 
one-half. Pe 

Atchison.— Weather continues extremely hotand dry. Estimates 
are made that the yield will be one quarter of a crop, with favorable 
weather from now on. Acreage considerably less than last year. 

Wichita.—Drouth conditions are so intense over this section that 
corn will practically be a failure. It will hardly, under the most favor- 
able conditions, be 10 per cent. of normal yield. 

WY HEAT. 

BSatizalo.—Weather very favorable. Crop has ripened rapidly. 
Flies are, however, doing damage in some sections. 

Rochester.—Ripening fast, but on accountof ravages of Hessian 
fly yield will be very light. 

Erie.—Now harvesting; crop above the average. 

W illiamsport.—Crop is practically harvested, and quality and 
quantity are ahead of last year. 


Cincinmati.—aA larger yield than last year is expected, and the 
crop looks well. Cutting bas commenced in some sections. 

‘Noledo.—The crop is now safely in shock in good condition, and 
the yield will be good both as to quality and weight. 

Badismapolis.—lrevious favorable reports confirmed by con- 
tinued receipts of fine quality of wheat. 

Fort Wayne. Crop safely harvested, quality exceptionally good, 
and tests 614 and 62 lbs. Average yield about 25 bushels to acre— 
highest in years. 

Chicago.—Wheat in Illinois is thriving. Very few unfavorable 
reports received. The nights are supplied with a fair amount of dew, 
and the days are no longer overwarm. 

Quiney.— Harvest about over and millers now receiving new crop, 
which is of fine quality. 

Mil wsaeukee.—Harvest commenced; straw short owing to early 
ripening; quality good. 

EDesleatia.—In fine condition, few spots damaged but insignificant. 

Minmnmeapolis.—The crop is ripening rapidly, and excessive 
warm weather not believed injurious. 

$1. Paul.— Progressing well although the extreme heat in some 
sections of North and South Dakota has not been benificial. 


Cedar Ra pids.—Weather has continued hot and dry. with no 
marked change in prospect for fair yield from the usual very moderate 
ucreage. 

Sioux City.—Estimated damage 10 per cent.; harvest advanced 
ten to fifteen days. 

S.imecolm.—Spring wheat not showing up very well. Yield will not 
be up to the average. Most winter wheat harvested and shows up well. 


qd annaa baca.— This cereal has suffered somewhat from the chinch-bug 
and the excessive heat, and the crop will likely fall short to some extent. 

Kansas City.—Harvesting is about over, with the largest and 
tinest crop for years. 

St. Eouis.— Receipts are exceptionally heavy and grain of highest 
yrade. Yield is about 10 per cent. above anticipations. 

Atehison.— Weather continues favorable for harvesting, whith is 
about two-thirds over. Yield, in both quality and quantity, is excellent. 

WV icliita.— Mostly in stack. Threshing continues with good yield 
of tine quality. 

Denver. Weather continues hot, no rain, and some anxiety felt at 
short supply of water for irrigating. Early sown crop practically as- 
sured: that sown late, in view of water supply, is not promising. 

CO’'Irr'TON. 

Richmond.—Weather conditions in North Carolina not partic- 

ularly favorable; rather cool and in some sections too much rain. 


Nortolk.—Heavy rains general, and in certain sections where not 
needed the crop has suffered, but not seriously. 

Charleston, 8S. C.—Grass is getting under good control. The 
lower section of the State reports material improvement in the crop. 

Atlamtsa.—Cotton crop reports are favorable and conditions en- 
couraging. Grass controlled. Weather ideal and much lost ground 
recovered, 

Augusta.— Rains have fallen in some sections, which were needed, 
and wilt have a beneficial effect. Reports indicate a more encouraging 
vutlook. 

Colambus, Ga.—The crop generally throughout this section 
las improved during the past week. Weather hot and dry. 

Montgomery.—Crop suffering from extreme hot and dry 
weather. Untess early rain damage will be considerable. 


B.ittle Rock.—The drouth has wrought serious injury. Only 
hope is in the river lands, and these now begin to need rain badly. 


Yi oun plais.—Weather favorable, but plant will suffer unless rain 
comes Within next few days. 

W ichitsa.—Cotton in Oklahoma Territory is in bloom but making 
slow growth. Needs rain badly, though not as yet seriously injured by 
the drouth. 

ODsallsas.—The plant is in need of moisture though looking well. 


St. E.ouis.—The possible yield has been reduced 10 per cent. since 
last reports received by local factors. Only rain and advantageous con- 
witious at once can make anything like a representative crop It is 
estimated that even with the increased acreage the yield will be one- 
third short of the average. 

HAY. 

Portland, Me.—A large part of the early cut has been damaged 
by wet weather, and as the standing grass is now over-ripe, estimates 
of the crop are less than formerly. 


BS ua tiialo.—Crop has been rapidly harvested under favorable con- 
ditions. Yield generally very large and of good quality. 

Elmira.—Cutting somewhat delayed by weather conditions. 
Crop about half cut. Yield and quality generally good, but below ex 
pectations, 

Syracuse,.—There is an -unusually large crop of hay, and more 
than half of it has already been harvested. The quality is better than 
in years. 

Rochester.—ood yield; in some sections the largest in years, 
Weather not favorable for securing the crop, =~ 


Williams port.—Crop is about half cut; will be about the aver- 
age. 

‘Toledo.—Harvesting is about completed and theerop is a good one. 

Indianapolis. Conditions unchanged. Crop harvested, but 
short. 

Fort Wayne. Practically all made, and general crop largest in 
years, but first quality timothy little short. 

Laftiayette.—Clover crop about all cut. Fair average yield and 
of good quality. Timothy now being harvested. General average ood 
though in places light. 

Chicageo.—Hay is well harrested. Pastures mostly retain their 
greenness, and few sections west and north of here disclose serious 
drying up. 

Peoria.— Light crop and not as good as anticipated earlier in the 
season. 

Milwaukee.—Crop secured in good shape. Grass badly injured: 
pastures very dry. Water in wells low through lack of rain. 


Detroit—The hay crop has been shortened somewhat by the cool, 
dry weather. 

ED ualeath.—Weather favorable and prospects good for large yield 

8S. Paul.—With continued dry weather thecrop will be the largest 
for years. Cutting is well under way. 

Cedar Ra pids.— Moderate amount of fair quality being har 
vested. 

Council Bluffs.— Cutting still in progress, and crop is looking 
quite well. 

Daven port.—Hay is nearly all put up. Crop is light but saved 
in good condition. 

E.incolm.—In good condition. Yield promises to be above average. 

uma liaa.—Hay has suffered materially from hot winds, as well as 
the effects of grasshoppers and chinch-bugs. 


Kansas City.—Crop in territory adjacent to this market has 
been cut to less than one-third. Hay last week sold for $20 per ton. 

Wichita.—Crop very short. Yield far below last year owing to 
excessive dry weather. 


BDemwver.—Second crop promises well and an average yield. 


OATS. 


Butialeo.—Planted late in some sections. Prospects are for a 
wedium crop. Struck with rust in some sections. 


Sy racuse.— Much improved by the weather of the past week, and 
a good crup is expected. 

BRochester.— Doing well, although looking poor in a few localities. 

Cincinmmati.—The crop will not be a large one, but is of good 
quality, and if present weather conditions continue a good yield will 
result. 

‘Toledo.—Not doing well; heading out fairly now. It is thought 
the yield will be rather !ight. 

Endlismapolis.—Crop not affected by hot weather: in good shape. 

Lafayette.— About matured, and harvesting will be in progress. 
Average crop looked for but of somewhat inferior quality. 

Milwaukee.—Ripening fast; will be ready to cut in a few days. 
An average yield promised. 

Detrvit.—The growth of oats was retarded by the cool weather. 
They have headed up very short, but may fill well. 

St. Paul.—Not doing very well; too dry. 

Cedar Ra pids.—No special change. Some are sanguine of fair 
returns, notwithstanding the heat and lack of moisture. 

Council Blutts.—Crop is now being harvested, and reports are 
to the effect that the quality is good and yield quite up to the average. 

Daven port.— Harvest is in progress, and crop is average, though 
the extreme heat and dry weather caused too rapid ripening. 

Keoki ulc.—Two southern tiers of lowa counties average about bo 
per cent. of crop. Damaged by rapid ripening and mostly thin. 

Sioux City.—Damaged by hot weather, estimated at 10 to 15 per 
cent. 

(Dann aa aca. —Oats are considered practically wholly gone. 

Peoriza.—Crop will be light, though helped somewhat by beavy 
rains of over two weeks back; quality fair, though short in straw. 

Kansas City.—What little is left of the crop is being grazed in 
Inany places. 

Si. fouis.—Crop will be very limited. Many fields will not pay 
for threshing. 

“ROP ACCO). 

Bo bamiesa.—Growing rapidly. Weather conditions generally faver- 
able. Crop well advanced considering late planting. 

Sy racuse.— Onondaga tobacco is from three to four weeks behind, 
and as yet it is too early to form an opinion of its prospects. 


Cincinnati.—Al! conditions favorable, and the acreage is about 
anaverage. The quality will be superior to former crops. 

Miiwaukee.—Hot winds and drouth may injure plants. Rain 
badly needed. 

Paducah.—Tobicco doing fairly well, but sutfering from lack of 
rain. 

Nashville.—Drouth injured crop to some extent, but would 
recover in case of rain. Yield so far about the average. 

Biclamond.—\Weather for the past week has been favorable and 
crop growing fast. 

Lyachbuarg.—The crop, continues todo well. Showers almost 
every day. a 

ricCkEe. 

Charleston, 8. C.—Where planted early, conditions are favor 
uble and good progress is being made. In some localities weather pre- 
vented planting at the proper time; from such sections reports are un 
favorable. 

Pst CCKRAWANY HEAT. 

Beas izle. Looks well for a good crop. 

Bc baeaierse. All sowed and doing well. Acreage somewhat larger 
thiamin 1000. Conditions favorable. 


BEANS, 
Beetliale. —Voing well. [udications are that there will be more 
than a very fair crop. 
Rochester.—Very large acreage planted and doing well; weather 
favorable, — R wit 
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SUGAR BEET. 
Detroit.—The condition of sugar beets is good. Weeding and 
thinning have progressed well. and prospect for a good crop fair. 


Denver.—Looking well, and a large yield is anticipated. 


PLAX. 

Minnea polis.-—Prospects now do not indicate more than a fair 
crop, though weather for the past week has been quite beneficial. 

GDPuluth.—Not doing very well, too much rain and cold weather. 
Will be short crop. 

PO’'TA‘’TOES. 

Portiand, Me.—Early frosts dnd heavy rains injured early 
growth; present conditons are more favorable, but only a moderate 
yield is looked for. 


Buffalo.— Early varieties are very late in coming in. Prospects 
are good for the crop generally, although in the heavier soils the yield 
will be light. 

Rochester.—Late potatoes looking well for the time planted: 
acreage somewhat larger than usual in some quarters. 

Milwaukee.—Vines dry owing to drouth, but crop is in no imme 
diate danger. 

APPLES. 

Bufitle.—About a half crop. Trees did not blossom as well as 

usual. Some of the early varieties almost a total failure. 


Rochester.—Outlook not encouraging; yield will undoubtedly 
be very small throughout this part of the country. 
E,rie.—Will be small crop of fall apples and very few winter apples. 
Dropping badly. 
a ae 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 193 and in Canada 32, 
total 225, against 235 last week, 169 the preceding week, and 258 the 
corresponding week last year, of which 231 were in the United States 
and 27 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, au: for the corresponding week last year: 

July 18, 1901. July 11, 1901. July 4, 1901. July 19, 1900. 

Over Over Over Over 

$5,000 Total. — Total. $5,000 Total. $5,000 Total 
} b1 3 ; 21 51 


RE ae 26 6 85 44 121 
FE 56 17 58 4 44 16 46 
ee 64 13 46 15 45 22 46 
PUR. céccese 3 12 4 19 ] 14 4 18 
United States. 549 193 71 208 41 154 86 231 
SD sucesso 4 32 6 27 5 15 9 27 


The following shows by sections the liabilities thus far reported 
of firms failing during the first two weeks of July. Liabilities are sep- 
arately given of failures in manufacturing, in trading, and in other 
concerns, not including those of banks and railroads: 


Second Week of July. 














No. Total. Mofg. Trading. Other. 
ee R5 $1,033,705 693,083 $313,039 $27,583 
South ....... 54 442,487 99,087 266,220 77,130 
RE 70 702,779 409,955 243,924 48,900 
Total........ 209 92,178,971 $1,202,125 «$823,183 153,663 
Canada. ..... 24 76,329 21,543 04, 786 — 

First Week of July. 

No. Total. Mnfg. Trading. Other. 
= $129,510 $82,135 $35,598 $11,777 
III ecto saini ais 20 67,581 25,047 42.534 — 
Waacine ss Se 502,457 347,664 122,943 31,850 
Bete ..cccsee BA $699,548 $454.846 $201,075 $43,627 
Canada...... 8 17,143 5,843 11,300 — 





BANK EXCHANGES. 


Bank exchanges are large again, not only at New York where stock 
dealings have been heavy, but at other cities in the United States 
where stock dealings have little influence. Total exchanges this week 
at all leading cities in the United States are $2,275,359,785, a gain 
of 70.0 per cent. over last year and 45.0 per cent. over 1899. With only one 
or two exceptions all cities report larger exchanges than last year or 
1899, both record years. Payments through the banks this year in 
settlement of business transactions have been enormous in volume, 
the daily settlements each month going far beyond any record known. 
Figures for the week and average daily bank exchanges for the year to 
date are compared below for three years: 


























Week, Week, Per Week, Per 
July 18, 1901. July 19, 1900. Cent. July 20,’99. Cent. 
Boston...... $152,832,086  $116,803,326 + 30.8  $153,205,666 — .2 
Philadelphia 113,173,043 86,424,668 + 32.1 88,443,174 + 28.0 
Baltimore .. 25,097,843 19,340,977 + 29.8 23,583,050 + 6.4 
Pittsburg .. . 43,408,891 30,750,589 +- 41.2 25,441,193 -+- 70.6 
Cincinnati.. 18,995,200 16,706,200 -+- 13.1 13,933,800 -+- 36.3 
Cleveland .. 18,014,795 11,834,662 -+- 52.2 10,922,917 + 65.0 
Chicago .... 154,774,573 130,169,826 + 19.0 115,361,835 + 35.0 
Minneapolis. 9,967,042 10,890,432 — 8.5 8,975,324 + 11.1 
St. Louis ... 48,597,158 33,496,429 + 45.1 37,210,751 + 30.6 
Kansas City. 20,767,588 15,117,302 t 37.4 10,879.651 + 90.9 
Louisville .. 8,820,807 7,965,612 10.7 8,027,403 + 7.8 
New Orleans 8,713,112 9,025,743 — 3.5 6.271,550 +- 39.0 
San Fran... 23,589,505 22,553,949 + 4.6 21,005,677 +- 12.4 
Total..... $646,751,648  $511,079,715 + 26.5  $523,261,991 + 23.6 
New York .. 1,628,608,137 833,247,930 +-- 90.5 -1,045,513,251 + 55.8 
Total all . ..$2,275,359,785 $1,344,327,645 +- 70.0 $1,568,775,242 + 45.0 
Av’ge daily: 
July to date. $360,165,000 249,920,000 +- 44.5 289,114,000 + 24.6 
PORD.. cosccis 380,265,000 236,000,000 + 61.1 269,754,000 + 41.0 
BEET i.cck’ovee 469,133,000 260,052,000 -+- 80.4 301,341,000 +- 55.7 
April ....... 438,725,000 277,748,000 + 58.0 313,381,000 +- 40.0 
Ist Quar.... 368,137,000 266,206,000 +- 38.3 307,499,000 +- 19.7 


THE INDUSTRIES. 
Steel Workers Striking—Coal Mines Also Stopped— 
Other Lines Busy. 


It is most deplorable that so much interruption should be 
caused by labor discussions just now when the requirements of 
domestic trade are so large, and depression among foreign 
manufacturers puts them in a position to compete for business 


that Americans may be compelled to give up. The strike 
may cost the men all the advantages of active employ- 
ment and high wages they have enjoyed. On the other hand, 
itis thought by leading officials on both sides that the dispute 
will soon terminate. The machinists’ strike is passing into 
history, but the coal mines have developed new subjects 
for discussion, although it was supposed that there had 
been an agreement assuring no trouble until next spring. 
None of the controversies have yet been of sufficient duration 
to affect market conditions, and prices asa rule are fairly steady. 
While boot and shoe factories are well employed, as a rule 
having orders months ahead, shipments from Boston, according 
to the Shoe & Leather Reporter, declined to 77,371 Cases, against 
82,781 in the preceding week, 68,264 a year ago, and 103,057 
two years ago. Chicago hides are disturbed by heavy receipts 
of cattle caused by the drouth. Textile lines are making 
steady progress toward a better position. 


IRON AND STEEL. 

The recent reduction in sheets was restored, but otherwise prices are 
unchanged and conditions are waiting. If the strikes are settled 
within a reasonable time there should be no effect in the industry, but 
any protracted interruption to work at this time would seriously incon- 


venience other lines dependent on supplies of structural and other ma 
terial. A feature of the situation is the great acceleration of work at 
plants not disturbed by the strike. which naturally find their business 
increased by purchasers who cannot wait for their goods. Premiums 
are asked and paid on some special deliveries, but it is impossible to make 
changes in regular prices. 


MINOR METALS. 
Owing to the fact that the manufacture of tin plates is practically 
controlled by one concern and that is closed by the strike. the contro- 
versy is most keenly felt in this branch, and while quotations are nomi- 


nally unchanged it is impossible to place contracts. It is on this ac- 
count that pig tin suddenly cut loose from London, and is quoted con- 
siderably below a parity with the foreign market. Other minor metals 
are unchanged, although the statistical position of copper is less satis- 


factory. 


COAL AND COKE. 

As yet the wholesale market is not affected by the interruption at 
collieries, and a settlement may be attained before prices are advanced. 
Supplies available are of good size, owing to the heavy output in recent 
months. 

The Pittsburg coal market is still active, and is crowded both 
as regards consumption and shipments to the lake ports. Lake 
deliveries are still behind, but the shipments are large, although not 
quite equal to expectations. The mines are all working. The river 
shippers are handling the usual current business, but the low water 
prevents large shipments south and west. ‘The coke trade was again a 
record breaker. ‘very plant in the region was operated six days, and 
the tonnage aggregated 236,333 tons—the highest weekly production by 
more than 1,000 tons ever reported. The car supply was not equal to 
the demand for coke, but a large shipment was made and a compara- 
tively small amount of coke was left in the yards. A summary of the 
Connellsville region shows 19,969 ovens in blast and 1,541 ovens idle. 


BOOTS AND SHOES. 
Business is very good for this time of year, and the tone of the 
entire market is healthy. No bad effects have as yet been felt from 


drouths and strikes, though it is expected by some that these may 
cause countermands from such sections of the country as are affected. 
Prices appear to be fixed for this season, and the general opinion is that 
they will remain steady unless there is a material change in leather 
values. The great majority of manufacturers are plentifully supplied 
with orders and are running full time. Many New England producers 
of staple lines are indifferent about taking any more fall orders at pres- 
ent unless buyers allow them to make deliveries at their own con- 
venience. Most of these shops have a sufficient number of contracts 
to keep them engaged to full capacity for three months. Producers of 
men’s heavy goods are especially busy, and the entire outlook is bright 
for an active fall season. Salesmen in the far West who are soliciting 
orders for spring samples are doing more than they usually do so early. 
The best feature of the situation is that consumers continue to demand 
a better grade of shoe. The local jobbing trade has still further im 
proved this week, and stocks in wholesalers’ hands of summer goods has 
been reduced to a point where it can: be pretty safely assured that little 
or nothing will be carried over. 


LEA’ THER CONDITIONS. 
There is now a good demand for nearly every variety of sole and 
upper stock. The absence of any extra large sales indicates that there 
is no speculative buying. Shoe manufacturers and leather jobbers are 


taking only what they need, but their requirements are sufficient to 
keep stocks low. It is quite evident that hide prices have reached top, 
and on that account no material change is expected in leather values. 
The recent sales of light weight sole have taken most of the surplus 
holdings of it, and tanners have ceased to make concessions in that class 
of stock. The only variety that is dull is rough leather. Stocks of this 
have accumulated, and prices are easy. Glazed kid and other kinds of 
upper are selling well, and the market has again been cleaned up on 
belting butts. Tanners of oak harness leather have made an advance 
of le. per pound. 








— 























DUN’S REVIEW. 











THE HIDE MARKET. 
Numerous arrivals of cattle in the Chicago market in order to avoid 
losses through drouth in the Southwest have complicated the situation. 
In some lines liberal offerings bring moderate concessions, but the firm 


position of the boot and shoe industry isa supporting feature, and 
there is also the fact to be considered that if receipts of cattle are 
augmented now there is reason to anticipate less than usual later in 
the season. Prices, however, have had a considerable advance during 
recent months, and the ratio is all out of proportion to the gain in the 
finished product. 


MARKET FOR WOOL, 
With woolen mills receiving larger orders for yarns and goods, and 


practical assurance of activity for some time to come, it is natural that 
the raw material should experience a firmer tone and sales should in- 
crease. Any attempt to secure higher prices, however, is futile as yet. 
Stocks are undoubtedly less burdensome, and the London sales realized 
better terms after an unsatisfactory opening. 


DRY GOODS MARKET. 

The conditions in the market for dry goods have undergoue very 
little change during the past week. There has been no improvement in 
the general demand in any direction and sellers have not shown any 
more anxiety than of late to secure orders. A quiet market at this time 


of the year is by no means unusual, and the indifferent demand, conse- 
quently, is regarded with equanimity by sellers. The latter are in a 
good position to withstand a few weeks of dull business as they have 
seldom been so well situated in the month of July as at present. Stocks 
in first hands are as arule quite light, and current production so well 
under orders that they are not likely to increase to any extent for some 
time to come, even should buyers adhere to their present conservative 
policy. It is probable, however, that the latter will shortly enlarge on 
their present scale of purchases, as reports coming to hand from vari- 
ous quarters indicate generally indifferent stocks held by jobbers and 
others. 
CO'Tr'TON GOoDs. 

The home demand for heavy brown sheetings and drills has been 
limited, while there has been very little doing for export. This has had 
no effect upon prices, which are steadily maintained. Light weight 
sheetings have also been quietly steady. Business in ducks and brown 
osnaburgs has been quiet at previous prices. There has been no further 
change in the price of bleached cottons, but the general tone is firm in 
face of a moderate business. Wide sheetings are dull and without 
feature. Business in cotton flannels and blankets light at previous 
prices. All descriptions of coarse colored cottons have been in quiet re- 
quest, but with stocks well in hand sellers have been steady. Kid- 
finished cambrics and other cotton linings are steady, with moderate 
sales. The following quotations are approximate: Drills, standard, 
dc.§ to S§c.; 3-yards 5c. to 54c.; sheetings, standard, 54c. to 5$c.; 3-yards, 
oc. to Sje.; 4-yards, 44c. to 44c.; bleached shirtings, standard 4-4, 7jc. to 
7ie.; kid-finished cambrics, 3{c. 

Print cloths continue inactive, and unchanged for regular and narrow 
odds. In wide goods an occasional count is slightly easier. The demand 
for all descriptions of prints has been molerate, but the tone of the 
market is steady. Business in ginghams, both staple and dress styles, 
is quiet, but the market is well sold up, and prices are steady. 


WOOLEN Goons. 

There have been a number of new lines of light weights opened during 
the week in men’s wear woolens and worsteds for next spring, but they 
have been almost entirely confined to goods selling about $1 per yard 
or under. Some of these show declines of 10 per cent. from # year ago, 
while in others there has been little variation from last year’s prices. 
The price situation will hardly be settled before next week, when im- 
portant additions will be made to the new season’s display in piece dyes 
and other staples. Meanwhile indigo blue flannels, such as the Middle- 
sex, are distinctly firmer at higher prices. The Middlesex are ad- 
vanced lic. per yard. Reorders for heavy weights have been re- 
stricted and without special feature. Business in overcoatings and 
cloakings has been moderate, without quotable change in prices. Flan- 
nels and blankets are dull and featureless. 


THE YARN MARKET. 

American cotton yarns are decidedly firmer in tone, with a fuller de- 
mand than of late, although actual business is kept down by the stiff- 
ness of spifners. Worsted yarns show an advancing tendency. 
Woolen yarns quiet but steady. Jute yarns also quiet and irregular. 





Austria’s Great Canal System. 


Austria has just adopted a measure for a system of canals that is of 
far-reaching importance. and will do more than anything yet enacted 
in this monarchy to promote the commerce of the country. It will not 
only bring the various provinces into closer touch, but will also afford 
the cheapest freight connections with Germany and Russia. The 
measure provides for (1) a canal from the Danube to the River 
Oder; (2) a canal from the Danube to the Moldau. near Budweis, 
‘in connection with the canalization of the Moldau from Budweis 
to Prague; (3) a canal from the Danube-Oder Canal to the Upper 
Elbe, in addition to the canalization of the intervening Elbe bed as 
far as Melnik; (4) a canal from the Danube-Oder Canal to the Vis- 
tula, and to some navigable portion of the Dniester. These 992 
to 1,054 miles of navigable waterways are to be constructed 
by the State with the co-operation of the provinces, districts and 
towns, in particular the cities of Vienna and Prague, which are 
to furnish proportionate contributions. The work of construction must 
begin, at latest, some time during the year 1904. The necessary pre- 
liminary work must be so calculated that the whole system will be 
finished within twenty years. The entire cost of construction is esti- 
mated at 750,000,000 crowns (#152,150,000). The canals are designed to 
admit boats up to 600 tons burden. It will be seen from this really great 
scheme that the Austrian Government is making energetic efforts for 
the building up of her commerce. Although the topographical config 
uration will render the work of construction difficult and the severe 
winters will close the canals for a considerable time each year, the 
system will be of incalculable benefit to the whole country and will eon- 
nect Austria more closely with her neighbors—Germany and Russia. 
Not only will the cost of freight from the German seaports be appreci- 
ably less, but many portions of the interior now practically inaccessible 
to extensive trade can then be successfully developed. 





FOREIGN TRADE. 


New York and National Statisties—Conditions in 
Great Britain and Germany—Tariff Changes. 


Exports from New York for the week ending July 16, and 
imports for the week ending July 12, and total exports and 
imports for the last two weeks and for the year thus far, 
together with the corresponding movements a year ago, are 
herewith given: 


Exports.——- eee ——_——\-Imports.-— —— sy, 

1901. 1900. 1901. 1900. 
I 9,450,833 $11,742,741 $10,126,304 $11,284,004 
Two Weeks .. 19,492,894 21,684,887 19,757,835 19,780,311 
289,511,749 324,966,594 303,632,908 302,990,759 


Merchandise exports from the port of New York were com- 
paratively light last week, especially as contrasted with the 
large shipments made during the corresponding week a year 
ago. As compared with the first week of July exports were less 
by $591,228. Imports, on the other hand, were larger than 
last week by $494,763, although smaller than a year ago by 
$1,157,700. 

The following table shows the exports and imports of the 
United States for the month of June, 1899, 1900, and igor, 
and for the fiscal years then ending: 








Exports. Imports. 
June. Year. June. Year. 
a $102,664,357 #1,487,656,544 #67 987,895 $822, 756,533 
108,651,957 1,394,483,082 61,001,367 849,941,184 
1899...... 96,394,227 1, 227,023,302 61,757,309 697,148,459 


Although the exports for June have proved disappointing to 
those who had hoped that they would bring the grand total for 
the year above the billion and a half mark, they have been ex- 
ceeded but once, in 1900, and are well up to the average for 
summer months in recent years. The heaviest exportations 
naturally take place inthe fall, and the fall and first winter 
months of the fiscal year just ended broke all records with the 
four phenomenal totals in succession of $163,388,511 for 
October, $136,702,324 for November, $145,889,865 for 
December, and $136,325,601 for January. The grand total for 
the year would have been still larger had exports to Hawaii and 
Porto Rico been included as they have been heretofore. The 
final figures regarding exports to Porto Rico are not yet avail- 
able, but they will not be far from $8,000,000, as compared 
with $4,260,892 in 1900. There are no data available upon 
which to estimate the volume of our exports to the Hawaiian 
Island during the fiscal year just closed, but they cannot have 
been less than $15,000,000 and may have amounted to 
$20,000,000. In 1900, the last year for which returns are 
available, these exports amounted to $13,077,484, and all who 
are familiar with this trade agree that they have increased 
materially since. Were the exports to Porto Rico and the 
Hawaiian Islands included the grand total for the year would 
easily exceed $1,500,000. Exports to Cubaand the Philippines 
are included in the figures above given. Imports for June 
were the largest recorded for that month since 1897, although 
below the average for the months of the fiscal year then ending. 
The total for the year is smaller by over twenty-seven millions 
than that for the fiscal year 1900, but with that exception is the 
largest since 1893. 


The total foreign trade of the country, exports and imports 
combined, exclusive of specie, was $2,310,413,077, as compared 
with $2,244,424,266 last year and $1,924,171,791 in 1899. The 
balance of trade for the year, was in favor of this country by 
$664,900,011, which is larger by almost fifty million dollars than 
the great balance of 1898 when imports were two hundred 
millions less. Only once in the last decade has there been an 
unfavorable trade balance on the nation’s foreign ledger, in 
1893 when the imports exceeded the exports by $18,735,728. 
During the other nine years the favorable balances aggregated 
the enormous total of $3,259,584,619, making a net balance in 
favor of this country for the decade of $3,240,848,891. 





OUTLOOK ABROAD. 


Germany.—The industrial and financial condition of Germany at 
the present time is one that calls for more than a passing word of com- 
ment. The recent failure of the Leipziger Bank and of the Treber- 


Trocknung Company, of Cassel, is undoubtedly only an isolated ex- 
ample of the result of a type of speculation that might take place in 
any country. Jt appears, however, to be a fact that a very large num- 
ber of German banks have their capital tied up in industrial enterprises 
of various kinds. The remarkable growth of industrial plants, which 
has taken place in the last two or three years, appears to have been 
paid for almost wholly with borrowed money, and the comparative ease 
with which money could be secured for these undertakings has, accord- 
ing to many competent observers, led to much too great a development, 
with the consequent inevitable over-production. The rapid growth of 
Germany’s export trade staved off the moment when demand should 
fall below the supply for a time, but export trade now is declining, in- 
stead of increasing. The iron and steel trades have been depressed for 
some time, in spite of the fact that exports in these lines still continue 
to increase, and of late other leading industries are beginning to com- 
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plain of a falling off in orders that cannot be checked by reducing 
prices. The textile mills are at present so depressed that one-fourth of 
their machinery is idle, while in some centres men are working half 
time on wages that, under these conditions, average little over $2.00 a 
week. The German chemical industries are also feeling the hard timas, 
and electrical enterprises, in spite of their large foreign trade, are un- 
usually depressed. Manufacturers of cement, glassware and furniture 
also report trade conditions as unsatisfactory. The agricultural out- 
look is also discouraging, the crop being reported to be the poorest in 
years. 

qGireat Britain.—Foreiegn Trave.—The returns for June, as 
given in the Monthly Accounts relating to Trade and Navigation issued 
by order of the House of Commons, is on the whole the most depressing 
for the friends of England’s foreign trade of all the depressing monthly 
returns published this year. The decrease in exports is not only much 
larger thau that of February, which startled English economists and 
statisticians, but it nearly equals the net decrease for the five preceding 
months. Imports, to be sure, also decreased somewhat, thus diminish- 
ing the adverse balance of trade instead of swelling it still more as was 
the case in February; but as much of the decrease was due to lessened 
imports of raw materials for sundry manufactures, this feature of the 
returns cannot be regarded by English statisticians with unmixed satis- 
faction. The following table gives the summaries of exports and im- 
ports from the United Kingdom for the month of June and for the year 
thus far, and the corresponding movements for 1900: 


kK kperts. imports. 
1901. 1900. 1901. 1900. 
Jume........ £23,444, '!234 £24 895,335 C41L.711,038 42,016,307 
Six months 13%, 796,308 144,376,764 262,506,790 955,656,999 


‘The decrease in exports for the month was no less than £2,450,911, or 
$l2,711,427, while the falling off in imports was only £305,269, or 
$1,473,007. The principal group of exports showing a decrease for the 
month was ships, the exports of which were £1,292,490 less than a year 
ago. This accounts for more than half of the entire falling off, but it 
is worthy of note that every important group of exports shows declines 
except three of relatively minor importance, viz.: articles of food and 
drink, miscellaneous manufactures not specifically classified, and 
articles sent by parcels post. For the half year, each of these groups 
showed moderate gains us did also articles of appareland ships. Moder- 
ate declines took place in the exports of live animals, chemicals and 
chemical products. varns and textile fabrics, and machinery, while ex- 
ports of raw materials fell off £2,501,754, or $12,420,124, and those of 
metal goods, other than machinery, by no less than £4,235,609, or 
$20,685,060. Practically all of this decrease took effect in the exports 
of iron and steel, pig iron exports suffering the most, but nearly all, ex- 
cept steel rails, showing more or less serious declines. Exports of 
foreign and colonial merchandise, which are not included in the fore- 
going figures, showed aslight gain of £80,386 for the month, the 
totals being: for 1901, £5,522,270, and for 1900, £5,441,884. For the half 
year these exports also increased, from €338,421,02L in 1900 to £34,082.626 
in 1001, an inerease of £661,605. THE CONVERSION OF THE METRo- 
POLITAN RAILWAYs.—The negotiations in the direction of deciding 
what system of electric traction shall be adopted on the Metropolitan 
and the District Railway companies have once more come to a tempo. 
rary standstill. As has already been reported in this paper the Metro- 
politan District Railway Company is committed to the adoption of the 
system of electric traction favored by Mr. Yerkes, which is the Sprague 
system. Should this system be adopted it is expected that the West- 
inghouse Company will supply much of the requisite plant. On 
the other hand, the Metropolitan Company is, although equally 
desirous of adopting electric traction, strongly in favor of 
the Ganz = system. The result has been a deadlock before 
the Parliamentary Committee. Finally it Was proposed that 
unless the two companies couid arrange matters between them- 
selves, an arbitrator, not an electrical engineer, should be ap- 
pointed by the Board of Trade, who, assisted by two engineering experts 

one appointed by each company—should hear evidence and finally 
decide which system shall be adopted. This plan has been agreed to by 
both companies and the final outcome of the long controversy is there- 
tore still almostas much in doubt as it was seven months ago, when the 
world was waiting to hear the decision of the Metropolitan Company's 
engineers on the various proposals submitted in response to their 
widely advertised request. 








Tariff Changes. 


GERMANY.—It is reported by cable that the new tariff schedules 
now being prepared by the Government are more strongly agrarian than 
has been anticipated. The duty on wheat, oats and rye will be, it is 
said, 6} marks ($1.547) per 200 pounds; that on cattle from 15 marks 
($3.57) to 25 marks ($5.95) each: and on swine 10 marks ($2.38) each 
Beef. bacon and sausages, geese, butter, cheese and eggs will all be 
taxed more heavily than at present. The increased duties on cereals, 
live stock and beef and pork products will affect American export trade. 
while those on geese, dairy products and eggs will affect Russia ani 
Denmark more than this country.——CHANGES IN CLASSIFICATION.— 
The American Consul-General at Berlin calls attention to the discrimi- 
nations against certain American goods that have been effected by 
means of new rulings, and reclassifications in cases where articles 
chanced to consist of two or more compouent materials. Thus a certain 
snap hook of American origin, made of malleable iron or steel, coated 
with tin and formerly imported under aduty rate of 10 marks ($2.38) 
per 100 kilograms. has been reciassified as brass goods dutiable at 24 
marks (5.71) per 100 kilograms, a rate that is said to be practically pro- 
hibitory. The reason for the change was the discovery by some zealous 
inspector that the snap is operated by a hidden brass spring forming 
perhaps one-fortieth of the whole weight of the article. Another case 
of reclassification is that of American ice-cream freezers, which being 
superior to anything of similar nature made in Europe, have of recent 
years found a large and increasing sale in Germany. They are made 
of wood, hooped, bound. and othe rwise equipped with iron, and have 
hitherto been classified for duty as *‘ironware in combination with 
wood,” and dutiable at 26 marks ($2.38) per 100 kilograms. Recently, how 
ever, the same ice-cream freezers have been reclassified as wooden ware 
in combination with i iron, which makes woo! the component material of 
chief value and raises the duty to 30 marks ($7.14) per 100 kilograms. 
These changes are noteworthy, not because the reclassified duties are 
abnormally high, but to show the importance to American exporters, 
before contracting to deliver large quantities of manufactured goods in 
Germany, of ascertaining by actual trial how they wil] be classified on 











passing the German custom house. These sudden changes, and the 
similar ones which have been previously reported, have had the natural 
effect of rendering German merchants timid about giving large orders 
for foreign gools which are necessarily made of several component 
materials. 

SOUTH AFRICA.—Sir David Barbour, the special agent appointed 
by the English Government to investigate industrial and fiscal con- 
ditions in the Transvaal and Orange River colonies, has made a report 
suggesting several important modifications of the Transvaal tariff. He 
proposes that articles of ‘food, such as beef, bacon, mutton, ham, live 
cattle, flour and cereals, should be placed upon the free list, together with 
dynamite, which was formerly controlled by the celebrated monopoly 
created by the Boer republic. Sir David also recommends that the duties 
on jam, beer and cement be greatly reduced. Jam was formerly the 
subject of a special concession and the duties were excessive, 
being 40 shillings per 100 pounds, plus 7} per cent. ad valorem, 
these duties being reckoned after 20 per cent. has been added to 
the invoice to cover freight and other charges. The duty on beer was 
similarly assessed, and amounted to 3 shillings per gallon, plus 74 
per cent. ad valorem, while that on cement was 3 shillings per 100 
pounds, plus 7} per cent., and was also calculated on the basis of a 20 
per cent. increase ou the invoice. The duties on champagne and spark- 
ling wines is regarded as sufficient and will remain unchanged. 
Those on other wines, tea and coffee are increased, and an increased 
excise tax is recommended for beer and spirits manufactured in the 
Transvaal. Sir David also recommends the abolition of the 3 per cent. 
transit tax at present levied in Cape Colony and Natal on goods des- 
tined for the interior colonies. It remains for Lord Milner and his 
council to act upon these suggestions, but their adoption is probabie, 
and American exporters interested should govern themselves accord- 
ingly. 

PERSIA.—By a royal ordinance, recently published, a new system of 
customs administration has been established for Persia. The ordinance 
reads in part: 

Section I. The collection of octroi dues, caravanserai duties, market 
taxes, weighing charges, and other imposts, of whatever denomination, 
has been entirely abolished. 

Section II. All revenues arising from import and export duties levied 
generally on the actual value of the goods, at the rate of 5 percent., have 
been confirmed. States having special treaties with Persia, in conformity 
with which a higher duty than 5 per cent. is levied on imports and ex- 
ports, are, it is to be understood, not included in this ordinance. The 
prohibitions contained in the law of the 7th of January, 1900, against 
certain imports and exports are still in forée. 

Section ill In place of the internal dues which were formerly col- 
lected from the muleteers and others at various places, it is ordained 
that at the frontier stations and at seaports a uniform charge of 1 kran 
2 shahis (11 cents) shall be established on each mule load of goods 
weighing 260 pounds. 


SIERRA LEONE.—By a series of amendments recently announced 
the following articles have been added to the free list, instead of being- 
liable to an ad valorem duty of 10 per cent.:—Bags intended to be used 
in the exportation of West African produce; coopers’ stores, including 
casks, barrels, cask heads, shooks, hoops, hoop iron, rivets, rushes, 
tenter hooks, and all materials in connection therewith; live stock ; 
mathematical, scientific and surgical instruments; memorial tablets 
und tombstones, together with their necessary accessories: newspapers ; 
outer packings in which goods are packed and imported, such as 
packing cases, crates or other covers, and such immediate or inner 
packings as may, in the opinion of the Collector of Customs, be of no 
commercial value. Pistols, other than revolvers, and cartridges (ball) 
for same, are specified as being liable to the same rates of duty as 
revolvers and cartridges (bal.) for same, viz.:—Revolvers and other 
pistols, 10s. each; aud cartridges (ball) for revolvers, or for other 
pistols, 2s. bd. per LOO 








To [nvestigate American Competition. 

The British Iron Trade Association, at its last annual meeting, 
had the matter of American competition presented to them in the 
report of the Board of Management, with an intimation that at an early 
date a complete investigation of the whole subject would be under - 
taken by the Assoviation. Following are the paragraphs in the report 
in which the matter of American competition is discussed : 

** During the past three or four years much has been written in the 
public and technical press, in diplomatic and consular reports, and in 
economic and quasi-economic books, as to the comparative resources of 
the United States and the United Kingdom, and as to the comparative 
conditions under which the industries of the two countries are carried on 
in reference to labour, trade unions, administration, technique, inventive 
capacity, aud otherwise. Much of what has been written and spoken has 
more or less reflected on British conditions, which have been pronounced 
in many quarters to be inferior to those at the command of our rivals. 
The Board are not about to pronounce any judgment on the question of 
how far adverse criticisms on such matters are justified by the facts. 
But they may at least express their opinion that it is likely to be a 
source of great discouragement to British manufacturers to have their 
resources and capabilities unfavourably contrasted with those of their 
rivals, whether fairly or otherwise, and if unfairly, it is likely to be all 
the more discouraging. Moreover, the iron trade of this country de- 
pends very largely on its foreign customers, and it need excite no sur- 
prise if they should be unfavorably influenced by such adverse com- 
parisons. 

**Ameriean competition has now become so important a factor in re- 
lation to the future of the British iren trade, that the Board of Manage- 
ment feel that the time has come when the whole matter should be in- 
vestigated in the interests of the trade as a whole. There are various 
alternative methods of carrying out such an investigation. The trade 
press has teemed with articles and letters on the subject for many months 
past, and several influential daily journals, including the Times have 
devoted a great deal of attention toit. But all such communications 
appear to have made it clear thai there are two sides to the matter, and 
that it would hardly be safe to take for granted statements made in any 
journal, however reliable and influential, while the same remark 
obviously applies to letters and papers written by unaccredited writers. 

‘Under these circumsiances, the Board has decided that it is desirable 
in the interests of the Association that an investigation should be made 
under more judicial, comprehensive, and, as far as possible, expert con- 
ditions, than any so far available to the members and the trade asa 
whole. They have, therefore, takeu steps for this purpose, and will 
make further communications to the members on the subject when the 
plans now being considered have been more fully matured,” 
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FOREIGN CONTRACTS. 


BorLERS, Pumps, COOKING AND ELgEcTRIC 
LIGHTING APPARATUS, Etc.—London, Eng- 
land.-— For the London County Council. Tenders 


are invited for the supply of steam boilers, 
pumps and fittings, cooking apparatus and fit- 
tings, and installation of electric lighting, ex- 
clusive of generators. As contract closes July 
23 American tenders can hardly be made, but 
sub-contracts may possibly be secured by Amer- 
ican manufacturers or their representatives. 


LOCOMOTIVE SHED, ELEcTRIC Motors, Ete. 
—India.—For the East Indian Railway. Supply 
and delivery of (1) a locomotive sbed, and (2) 
electric motors. Specifications of C. W. Young, 
Secretary. Nicholas Lane, London, E. C. 
American tenders can only be made through 
agents in Great Britain, as contract closes 
July 24. 


WROUGHT IRON AND STEEL CAISSON GATE.— 
Glasgow, Scotland.—For the Caledonian Rail- 
way Company. Construction and erection of 
an 80-foot wrought iron and steel caisson gate. 
Particulars of Sir John Wolfe Barry, 21 Dela- 
hay Street, Westminster, London. Fee, £3 3s. 
Contract closes July 29. 


STEEL SWING BRIDGE.—Glasgow, Scotland.— 
For the Caledonian Railway Company. Con- 
struction and erection of a steel swing bridge, 
measuring 161 feet in length over all, together 
with the necessary hydraulic machinery for 
operating the same. articulars of Sir John 
Wolfe Barry, 21 Delahay Street, Westminster, 
London. Fee, £3 3s. Contract closes July 29. 


Cast-lRon Pipe, Etc.—Mountain Ash, Wales 
—For the Urban District Council. Construction 
of a service reservoir as well as the providing, 
laying and jointing of about 4,440 yards of cast- 
iron water pipes, varying in diameter from 3 
inches to 12 inches. Specifications, etc., of the 
Engineer, Mr. James Mansergh, 5 Victoria St., 
Westminster, London, 8S. W. Fee, £5, return- 
able on receipt of a bona fide tender. Contract 
closes July 29. 

ELEOTRIC TRAMWAY ConTRACT.—Madrid, 
Spain.—Tenders are invited by the Ministry of 
Agriculture, Industry, Commerce and Public 
Works in Madrid, for the establishment and 
working for 60 years of an electric tramway 
from Cadiz to San Fernando, with a branch to 
La Carraca. Competition will turn, firstly, 
upon a reduction from the scale of fares and 
freights stated in the notice, and then, in the 
event of two similar propositions being present- 
ed, upon a reduction from the maximum term 
of the concession. A provisional deposit of 
18,118 pesetas, or about $3,486, is required to 
qualify any tender. Contract closes July 30. 


BRIDGE CONTRACT AND CONCESSION.—Port- 
ugal.—Tenders are invited for the construction 
and working for ten years of two bridges over 
the Douro; the firstin front of Pinhao, intended 
to unite the main street, No. 34, with the district 
streets, Nos. 50 and 51, and the second at 
Pocinho, on the main street, No. 9, destined for 
the railway from Pocinho to Miranda, as well 
as for ordinary traffic. The specifications and 
plans may be seen at the Secretariat of the 
Administrative Council of State Railways. 
Tenders may be made for both or one of the 
bridges. <A provisional deposit of 2,000 milreis, 
or $2,016 per bridge, is required to accompany 
any tender. Contract closes July 30. 

STATIONERY AND OFFICE ForMs.—Cape Town, 
South Africa.—For the Cape Government Rail- 
ways.—Supply during the five years ending 
December 31, 1906, of: (1) Stationery, and (2) 
special and ordinary established forms of office, 
also (3) general printing work, (4) ruled and 
printed books and (5) bookbinding work. The 
last three must be performed in Cape Town and 
American tenders for the first two can best be 
made through Cape Town firms or agents. 
Contract closes July 31. 

STATIONERY AND OFFICE ForMS.—South 
Africa.—For the Cape of Gvod Mope Govern- 
ment Railways. Tenders are invited by the 
Agent-General for the Cape of Good Hope, 100 
Victoria St., London, and the Railway Store- 
keeper, Cape Town, South Africa, for either or 
both of the following services required by the 
Railway Department during the five years Ist 
January, 1902, to 3lst December, 1906: 1—The 
supply of stationery. 2—The supply of special 
and ordinary established forms of office. Samples 
may be inspected and forms of tender, condi- 
tions of contract, and all other particulars may 
be obtained at the Railway Store Cape Town, 
and at the office of the Agent-General of the 
Colony, at London. Sealed tenders (in original 
only), and on official printed forms provided by 
the Department should be addressed to the 
Controller and Auditor-General, Cape Town, 
marked outside ‘‘ Tender for Printing, Sta- 
tionery, ete.” Contract closes July 31. 

RAILWAY AND TELEGRAPH MATERIALS, ETc. 
—Java.—For the State Railways. Supply of 
the following articles: Metal work for 100 closed 
goods vans and 50 open goods trucks, both with 
brakes (contract No. 272, fee, $2.00); material for 





altering existing metal frames to similar metal 
frames with vreater distance between axles 
(fontract No. 271. fee. 60 cents); metal work, 
screw piles, and bolts for the foundations of a 
lighthouse (contract No. (i 6, fee, 60 cents) ; 
screw piles and screw bolts (contract No. H 6, 
fee, 40 cents): galvanized iron wire (contract 
No. K 6, fee, 20 cents): galvanized beams, 
polesand hangers for the Government telegraph 
service in Netherlands India (contract No. L 6, 
fee, 40 cents). Copies of the particulars respect- 
ing these contracts may be had from M. Nyhoff, 
bookseller, The Hague, on payment of frees in- 
dicated in connection with each contract. Date 
of closing contract, July 31. 

CONSTRUCTING HARBOR.—Manila, Philippine 
Islands.—For the United States Government. 
Tenders are invited for the construction of a 
harbor at Manila. Work to be done includes 
about 150,000 cu. yards. rip-rap; 21,000 cu. yds. 
concrete and rubble masonery in breakwaters ; 
about 5,000,000 cu. yds. of dredging, and a pile 
bulkhead 4,700 ft. long. Dredging in mud, 
sand and shells toadepth of 30 ft. Dredged 
material to be used for reclaiming land. Bids 
must be accompanied by a bond of one hundred 
thousand ($100,000) dollars gold. One contract 
will be made for the whole work. Contractor’s 
bond will be 10 per cent. of the amount bid. 
The right is reserved to reject any or all bids, 
Specifications and blank forms may be ob- 
tained of John Biddle, Captain Engineers. 
Bureau of Insular Affairs, Washington. D. C., 
or U.S. Engineer Offices at New York, Chicago 
and San Francisco. Contract closes August 1. 

FLOATING STEAM FIRE ENGINE AND LAUNCH. 
—Barcelona, Spain.—For the Port Works Com- 
mittee. Tenders are invited for the supply of 
a floating steam fire engine and of a mechanic- 
ally propelled launch. Partieulars of the 
Secretariat, Casa Lonja, Barcelona. Contract 
closes August 19. 

STOKING MACHINERY, ETe. Wigan, Eng- 
land. — For the Corporation. Supply of (A) 
Power-stoking machinery (charging and draw- 
ing), with elevators, conveyors, hoppers, ete., 
complete; (B) hot coke conveyors, elevators, 
ete., and certain other work, complete, for the 
Wigan Gas Committee. Particulars from H. 
Jevons, Town Clerk, Wigan. Contract closes 
August 19. 


ERECTION OF MARKET BUILDING.—Palma, 
Balearic Is!ands —Tenders are invited for the 
erection of » new market to cost about 250,000 
pesetas ($48,250). Address El Ayuntamiento. 
Contract closes August 20. 

PLANS FOR DRAINAGE WoRKsS.—St. Peters- 
burg, Russis.—For the Municipality. Compe- 
tition for plans for the drainage works. There 
will be three awards, 12,000, 8,000 and 5,000 
roubles (36,000, $4.000 and #2,500) for the three 
best plans submitted. Competition closes 
August 31. 


Sales and Shipments. 





LOCOMOTIVES. —Japan.—The Baldwin Loco- 
motive Works, of Philadelphia, are about to 
make shipment of two locomotives to Kobe for 
utilization on the Japanese railways. 

VisEs.—Great Britain.—The Charles Parker 
Company, of Meriden, Conn., is about to make 
a large shipmeut of vises to Charles Churchill 
& Co., Limited, of London. 

LATHES.—Spain.—The F. E. Reed Company. 
of Worcester, Mass., has just made a shipment 
of some large lathes to J. F. Villatta, of Bar- 
celona, who is now beginning to place some 
fair-sized contracts for various American labor- 
saving devices. 

EMERY WHEELS.—Great Britain.—The Nor- 
ton Emery Wheel Companys. of Worcester. 
Mass., is reported to he shipping some fair-sized 
lots of its specialties to Charles Churchill & Co, 
Limited, and Buck & Hickman, of London, for 
the British and colonial markets. 

ENGINES—Siberia.—The Atlas Engineering 
Works, of Indianapolis, Ind., are stated to 
have received an order for two automatic cut- 
off engines of 200 horse-power, which are to be 
utilized in the power plant of the docks now 
under construction by the Russian Government 
at Vladivostok. 

ELECTRICAL PLANT.—Spain.—The Westing- 
house Electric and Manufacturing Company, of 
Pittsburg, Pa., has been awarded a fair-sized 
contract for the electrical equipment of the 
Spanish Government gun works at Trubia, 
Spain. Shipment is about to be made of some 
30 horse-power motors and rheostats. 


STREET RAILWAY POWER PLANT.—New South 
Wales.—The E. P. Allis Works, Milwaukee, 
Wis., now a part of the’ Allis-Chalmers Com- 
pany, has just shipped thirteen carloads of 
machinery for the New South Wales Govern- 
ment, to be used on its street railway at Sydney, 
Australia. The company also shipped to vari- 
ous places during the week six carloads of 
mining and other machinery, recently turned 
out in the same shops. 
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Foreign Business Opportunities. 

Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co 

(121) AGent.--A party at Hamburg desires 
to act as agent for an American house. 

(122) SeLLING AGENTs.—An English firm 
manufacturing shoe threads, sole sewing mach- 
ine threads, saddlers’ threads and twines, seam 
ing, roping, shop, mattress and upholsterers 
twines, whipeords, finder twine gasket for en 
gine and pumps packing, salmon net threads and 
twines, hemp twines for fishing nets, ete., desire 
agents at Montreal, Halifax and Vancouver to 
offer these goods to importers upon commission 
of five per cent. 

(124) Fipres.—An English firm desires cor- 
respondence with parties in the United States 
desirous of taking the agency for the following: 
Vegetable down, mattress fibre and coir fibre, 
and fibres for bristles. 


(125) BorrLe Packine,—A St. Louis manu- 
facturer of wood partition packing for bottles, 
jars, ete., desires connections with concerns in 
Mexico using such goods. 

(126) LINENS AND DAMASKs.—A firm at Bel- 
fast, Ireland, in touch with all the leading 
manufacturers of damasks, ete., is open to ac- 
cept buying agency from a first-class house. 

(127) Limes, TAMARINDS AND PINEAPPLES. — 
Atirm at Antigua, Leeward Islands, shipping 
limes in brine or wrapped limes packed in sand, 
tamarinds in svrup and pineapples, desires 
American connections. Will purchase Ameri- 
can goods in return. 


(128) GLucosrE.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 

(129) STEKL GIRDER BripGEs.—A firm in 
Melbourne, Australia, desires correspondence 
with American builders of steel girder bridges. 


RAILROAD NEWS. 


The Cleveland, Cincinnati, Chicago & St. 
Louis propose to spend $1,000,000 in improving 
the Cincinnati Northern. 

The Erie has declared a dividend of 14 per 
cent. on its first preferred stock, payable on 
August 30. This is the first dividend declared 
on this stock, and is payable out of the net 
earnings for the last six months. 

J. P. Morgan & Co. have nominated the 
following for directors in the Northern Pacific 
Board to fill the vacancies to be created ; James 
J. Hill, president of the Great Northern Rail- 
way Company: E H. Harriman, chairman of 
the executive committee of the Union Pacific 
Railway Company; William Rockefeller,direetor 
of the Chicago, Milwaukee & St. Paul Railway 
Company; H. Meck Twombly. director of the 
Chicago & Northwestern Railway Company ; 
Samuel Rea, vice-president of the Pennsylvania 
Railroad Company. Mr. W. K. Vanderbilt is 
named as referee under all matters which may be 
under contention. In the event of his absence 
trom the country, A. J. Cassatt, president of 
Pennsylvania, is named as alternative referee. 
This settles the contest between the Morgan-Hill 
and the Harriman-Kuhn,Loeb & Co. interests. 
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Wed. " 31. Zeuland® Siciaaca American ee ae . ” “ 

Ghar, “ - S.. Peled Aertiuenss” "N Ger. Lloyd Mon., Aug. 5..A Steamer....... Barber & Co. — xe ORLEANS SAILINGS, 

BOS N eB 4 iG e i’ , c . 

Thur, July aaa . teat TON SAILINGS Fri., PE BORED wcccccecsowcve Harrison 

» July 25..Brooklyn City..... Beistel Oty | =" 2 at Sa Thur., Aug. 8..Tactician...... peeeeee a 

Sun.. 28.. Boston City ....... 6 Sat., July 2/..Norseman........... Dominion | Sat., ‘* 10..Traveller se 

Sat., Aug. 3..Chicago City .... rr . See Fee Warren | T ‘138 Meshenisien ss : 

~ a go City -- Wea’ “ 3100 = ay , Tues., 13..Mechanician ......... " 

‘Thur., 8.. Exeter a os WV CG, won th ....... RR Ee 6 

fues., ‘* 13..Bristol City........ + Sat., Aug. Rs ; a re eeeeeeee ----- Cunard | Fri., a eee 6 

a #1 23. Welle City” shat icin : a . = gooey wrt teereccee 2 <Canaed Sat., ‘© 24..A Steamer .. Leyland W. India 

TeNewcastic. seats a - 3 powtes England . -Dominion Sat. daly” 27..Cuban.... Leyland West India 

= see PE Se, cccccnswe cvvcon Rae ep a 24" ge Antone 0 oT +++,-Cunard Mon., Aug. 5..Cayo Blanco............ Cuban 

Thur. July 2 25.. La Gascogne* iia Nts tit Chet neeenss Cunard | Thur. A 

_ Boar nr nt pura re ~~ Thur. , Aug. = .A Steamer. Hammond’s Agency 
“Aug. ee * hase” . ar g eee Fri., omg 26. ee Furness ,Withy & C oO eo Gil --A Steamer .. Leyland W. India 
ta Oe ee eee bp ug. 2..Anglian To Glasgow. 

es * By ee peueeinnes 2 “4s 9 Bostonian.  “ es Phur., Aug. 15..Tymeric ................. Weir 
oeeet | eee Be: Tonneonee as ‘* —16..Cambrian. “ ss “6 To Belfast. 

15..La Bretagne oe 
és 2. aaa a “ ‘* 23... Columbian ws ‘6 “ Thur., July 25..Bengore Head........... Head 
<<. ENC” ..-.---20- To Hull. Sat., Aug. 10..Ramore Head......... “ 

Logg eg — " W Sy See ace soccdccseseucts ... Wilson | To Antwerp. eee 

= a ar arber & Co. ~oneed rei PEE stneweosscdande “i Thur., , July 2. a. ee. Agency 

LA rs : :, ro Rotterdam. 20.. Yoruba .......Elder-Dempst 

lhur., Aug. 15..A Steamer.......Barber & Co. | Sat., July 27..Saxon King....Holland-Boston | Sat., Aug. 10..A Steamer .... ~peiuaad 

Fo Meters $3, sain Wed., Aug. 7..Teutonia ...... ‘ Thur., ** 15..Bellarden........ Ross & Heyn 

— uly 3 . en sa ian aa Hamb.-Am. To Jamaica and San Domingo. To Barcelona. 

Thur., A ra oom by dlersee . Pe ae . Wed., July 24..Adm’I1 F a - United Fruit Thur., July 25.. Miguel Gallert........ .Pinillos 

hg ug. - ye eae ismarck*... = Fri., ‘* 26..Adm’1 Schley.... Sat., Aug. 10..A Steamer.............. Aznar 

Thr “ Bg De a Recents = : Wed. , July 31..Adm’l Dewey..... 6 Thur., ** 15..Martin Saenz.......... Pinillos 

ir., eutschland*...... ‘ Fri, Aug. 2..Adm’l Sampson... ‘ ‘ To Bremen. 

Sat., - 10.. Pennsylvania Te - “6 Wed., s 7..Adm’l Farragut se os T y 

Tues., ‘ 13..Belgravia.......... “6 be Fri és Ais na, ——- af lhur., SS ree Bremen-Am. 

Th 6 5 o Eee . ri., 9..Adm’l Schley ..... To Copenhagen. 

rhur., ** o..Auguste Victoria*. ‘ on Wed., ‘** 14..Adm’l Dewey..... ‘ i Sat., Aug. 10..Texas ~ ; 

Sut 7 P a a “te y s weee--++-----Seand,-Am 

Sat., (..Pretoria..........- Fri., ‘* 16..Adm’1 Sampson... ‘* $6 : 

Yhur., ‘* 22..Columbia*... ss sé Wed ‘ OF Adm F i ‘ To Hamburg. 

coesee " 21..Adm’l Farragut... “ > Thur., July 25..Birchtor............Vogemann 











Ss # se 2 7 tt ¥ sé sé ; 46 » ? : sé ae 
a TS Fri., 23..Adm/’l Schley ..... ss Thur., Aug. 15..A Steamer. Hammond’s Agency . 
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To Marseilles. 

Mon., Aug. 5..A Steamer........ Jeudued Aznar 
Thur., ** 15..A Steamer oe 
To Rotterdam. 


Thur., July 25..Calisto ............... Radcliffe 
Mon., Aug. 5..A Steamer........ ve “$ 

” o..A Steamer ....Elder-Dempster 
a, 10..Trewidden .......Bremen-Am. 

“ ‘*  10..A Steamer ........... Radcliffe 
Tues., ** 2O..A Beemmer ...ccccecc. -" 

“ ‘* 20..Trevessa .........Bremen-Am. 


SAN FRANCISCO SAILINGS. 
To Henolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 
Thur., July 25..Peru*... Occidental & Oriental 


Sat., Aug. 10..American Maru*..... Toyo 
Kisen Kaisha 
sas oe ee. eee Pacific Mail 
To Honolulu, Auckland and Sydney. 
Thur., Aug. 1..Sonoma* ..... Oceanic 8.8. Co. 
Sat.. ‘‘ 10..Alameda’..... “ as 
Trur., ** 2B.. VOmtUre ..cee; o o 


TACOMA SAILINGS, 
To Yokohama, Shanghai and Hong Kong. 
Sat., Aug. 3..Duke of Fife*...Nor. Pac. Ry. 
“ Oe  vvckces . ~~ 


SEATTLE SAILINGS. 


To Yokohama, Shanghai and Hong Kong. 

Fri., July 26..Kaga Maru*..Nippon 

usen Kaisha 

Tues., Aug. 6..Riojun Maru* * ” 
os ‘* =20..Idzumi Maru* ** ed 


VANCOUVER SAILINGS. 


To Honolulu, Brisbane and Sydney. 
Fri., July 26..Aorangi*........Can. Pac. Ry. 
‘ Aug. 23..Warrimoo*...... “ se 





- Bond Sales. 


CLEVELAND, O.—The 463,000 4 per cent. 
semi-annual ll-year sewer district bonds were 
awarded to Denison, Pryor & Co., of Cleveland 
at 106.56. 

OmaHA, NEB.—The 40,000 4 per cent. semi- 
annual school building bonds were awarded to 
MeDonald, MeCoy & Co., of Chicago, at 104.42. 

NASHVILLE, TENN.—The $150,000 4 per cent. 
30-year electric light bonds were awarded to 
Feder, Holzman & Co. at 103.496. 


HARTFORD, Conn.—The $94,000 34 per cent. 
25-year school bonds were awarded to the So- 
ciety of Savings of Hartford at 103. 


FAIRFIELD, Conn.—The $25,000 34 per cent. 
15-year gold refunding bonds were awarded to 
N. W. Harris & Co. at 101.125. 

FaLL River, Mass.—The $50,000 34 gs cent, 
bonds of this city, composed of $20,000 30-year 
sewer and $30,000 10-year highway bonds, have 
been awarded to Estabrook & Co. at 105.579 for 
the highway bonds and 102.188 for the sewer 
bonds. 

CAMBRIDGE, O.—The $19,000 4 per cent.25-year 
bonds were awarded to the new First National 
Bank of Columbus as follows: $15,000 at 106.79; 
$4,000 at 106.90. 

HATTIESBURG, Miss.—The $30,000 5 per cent. 
20-year water bonds were awarded to N. W. 
Harris & Co. at par. 

Santa BARBARA, CAL.—The $60,000 44 per 
cent. 20}-year average water bonds were 
awarded to E. H. Rollens & Sons at 106.042. 

PORTLAND, ME.—The $100,000 temporary 
loan for four months was awarded to George 
Mixter, of Boston, at 3.40 discount. 


Lima, O.—The $4,200 4} per cent.semi-annual 
11-6 year average bonds were awarded to the 
Craghan Bank and Savings Co., of Fremont, at 
$26 premium and accrued interest. 

Van WERT, O.—The $6,700 5 per cent. 42-3 
year average bonds were awarded to the Van 
Wert National Bank at 106.716. 

BooneE, Ilowa.—The $7,400 4 per cent. school 
bonds were awarded to McDonald, McCoy & 
Co., of Chicago. 

WoRcESTER, Mass.—The city has made a 
temporary loan of $200,000 from Edgerly & 
Croker at 3.08 per cent. The loan expires on 
October 15. 

CHATTANOOGA, TENN.—The bids received for 
the $100,000 34 per cent. bonds were referred to 
the finance committee. 

Troy, N. Y.—The $135,000 33 per cent. addi- 
tional water works bonds were awarded to W. J. 
Hayes & Sons, of Cleveland, at 100.74. 

ST. ALBANS, VT.—The $9,000 34 per cent. 
school warrants were sold to the People’s Trust 
Co., of St. Albans, for 100.01. 

Mount VERNON, N. Y.—The $30,000 34 per 
cent. 30-year school bonds were awarded to Ru- 
dolph Kleybolte & Co. at 101.52. 

RocKINGHAM, N. C.—The $18,000 6 per cent. 
30-year electric light and graded school bonds 
were awarded to G. M. Stafford & Co., of Chat- 
tanooga, Tenn. No price stated. 





. Bond Offerings. 


LYcoMING, Pa.—The County Commission 
have decided to issue $130,500 of refunding 
bonds, drawing interest at 3 per cent. per 
annum, and running twenty-five years, with an 
option of fifteen years, to take the place of the 
4 per cents., which are to be retired on Septem- 
ber 2. The bonds will be issued in devomi- 
nations of $100, $500 and $1,000, and preference 
will be given to the holders of the old bonds in 
subscriptions. 

PHILADELPHIA, Pa.—The city advertises for 
sealed proposals until August 19, for $9,000,000 
30-year water bonds. The bonds bear interest 
at 34 per cent. 


YOUNGSTOWN, O.—Sealed proposals will be 
received until August 5 by Wm. I. Davies, City 
Clerk, for $100,000 4 per cent. water works re 
funding bonds. The bonds are in denomination 
of *1,000 each, and are dated August 12, 1901. 
The bonds are to take up a like amount falling 
due on September 15, 1901. The bonds to be 
issued will mature $5,000 on the first day of 
September of each year from 1902 to 1921 in- 
clusive. A certified check or a cash deposit for 
$2,500 must accompany proposals. At the same 
time and place the city will offer $750 5 per 
cent. sewer bonds. 


BRIDGEPORT, CONN.—Sealed proposals will 
be received until July 31 by W. E. Seeley, F. W. 
Hall and Bernard Keating, Committee, for 
$135,000 34 per cent. Yellow Mill Bridge bonds, 
in denomination of $1,000 each, payable in 
annual instalments of $5,000 as bonds are con- 
secutively numbered, the first payment to be 
made on July 1, 1905, and an equal amount 
each succeeding year until July 1, 1931. Also 
for $200,000 33 per cent. improvement bonds. 
These bonds are also in denomination of $1,000 
each, and are payable in annual instalments of 
$10,900 each, beginning July 1, 1905. 

Cass County, N. D.—Bids will be received 
until July 25 for $3,000 44 per cent. seven-year 
school bonds. A certified check for #50 must 
accompany each bid. B. L. Burnham is Dis- 
trict Clerk. 


Wyanpot County, O. — Sealed proposals 
will be received until July 29 for $37,000 4 per 
cent. semi-annual four-year public road improve- 
ment bonds. Bids should be addressed to E. N. 
Halbedel, County Clerk. <A deposit of $500 with 
the County Treasurer is required. 


CLEVELAND, O.—Sealed bids will be received 
until August 5, at noon, for $400,000 4 per 
cent. semi-annual 24-year intercepting sewer 
coupon bonds. A certified check payable to 
the order of the City Treasurer for 5 per cent. 
of the amount bid for must accompany each 
proposal. 


Canton, O.—Sealed proposals will be received 
until August 5, at 12 o’clock noon, for the pur- 
chase of $12,500 street improvement bonds. 
These bonds will bear interest not to exceed 5 
per cent., payable semi-annually, and will be 
due and payable respectively in one, two, 
three, four and five years after date. A certi- 
ficate from the First National Bank of Canton 
for $500 should accompany each bid. 


BuNCOMBE County, N. C.— Sealed yengenns 
will be received until September 5 by M. L. 
Reed, Chairman of the Board of County Com- 
missioners, for $50,000 court-house bonds. The 
bonds are dated Jan. 1, 1902, and will mature 
in thirty years. Interest will be paid semi- 
annually. Bidders are asked to bid for a 4 per 
cent. bond as well as a 5 per cent. bond. A 
certified check for $300 must accompany each 
bid. 


ALBANY, GA.—Sealed proposals will be re- 
ceived by 8S. B. Brown, Mayor, until 12 o’clock 
noon on August 10, for $25,000 four per cent. 
30-year noncontestable gold coupon bonds. In- 
terest will be paid semi-annually. A certified 
check for 2 per cent. of bid must accompany 
each bid. 

BUCKHANNON, W. Va.—Bids will be received 
until August 10 for $19,000 4 per cent. bonds. 
For further particulars address W. G. L. Tat- 
ten, Recorder. 


Mount VERNON, N. Y.—Bids will be received 
until July 30 for $60,000 assessment bonds. 

ScoTLAND County, N. C.—Sealed proposals 
will be received until September 2 at the Office 
of the Register of Deeds for the purchase of 300 
one hundred dollar 6 per cent 30-year bonds. 
All bids must be accompanied by a certified 
check for $100 for each ten of the bonds bid for. 

Sanpy HI, N. Y.—Sealed proposals will be 
received until August 1 for $62,500 bonds. 
Interest will be paid annually at a rate not ex- 
ceeding 5 per cent., and will be sold to the 
parties taking them at the lowest rate of inter- 
est. Five of the bonds will mature on August 
1, 1906, and five on the first day of August in 
each year thereafter. A certified check for 
$1,000 must accompany each bid. OD. Sullivan 





is village clerk. 


INVESTMENT NEWS. — 











BOND OFFERINGS 


Paying 33 to 53%. 
Brooklyn Edison First 4s. 
Ches. & Ohio, R. & A. Div. Ist Con. 4s. 
Evans. & Terre Haute 1st Con. 6s. 
lowa Cen. Ry. Co. 1st 5s. 
Louis.,N. A.& Chic., Chic. & Ind. Div.1st 6s. 
Mexican Central Ry. Con. 4s. 
Missouri Pacific Trust 5s. 
Minn. Gen’! Elec. 1st Con. 5s. 
Mob. & Ohio, Montgomery Div. 1st 5s. 
Rio Grande Western 1st 4s. 
St. L., lron Mt. & So. Refd. 4s. 











Complete Circular List on Application. 


“Statistical Tables "— 
1901 (Pocket Edition) Now Ready. 


Spencer Trask & Co., 
| 27-29 Pine Street, 


65 State St., Albany, New York, 

















Miscellaneous. 

WILMINGTON, N.C.—The city will vote August 
15 on the question of issuing $100,000 in 5 per 
cent. improvement bonds. 

EastLAND County, Trexas.—An issue of 
$3,000 in bonds of the Gorman school district of 
Eastland County, Texas, has been approved by 
the State authorities. The school board may 
be addressed at Gorman. 

Sautissury, N. C.—A. H. Boyden, Mayor of 
Salisbury, N. C., may be addressed relative to 
an issue of $10,000 in 5 per cent. bonds, for 
which bids will be received for thirty days from 
July 5. 

Boston, Mass.—No offers were received for 
the $8,126,800 Massachusetts State bonds which 
were advertised for sale on July 17. 


WeEstTcHESTER, N. Y.—The County Board of 
Supervisors will meet shortly for the purpose 
of authorizing an issue of $50,000 bonds to pay 
audited town bills. 


Detroit, Micu. — The city will consider 
the proposition of issuing $500,000 bonds for 
public library buildings. 

NEwportT News, VA., will shortly issue 
$100,000 additional bonds for street paving. 


Utica, N. Y.—This city has been authorized 
to sell $165,000 4 per cent. semi-annual library 
bonds. Sealed proposals will be received until 
August 1. The bonds are payable $5,000 each 
year from 1902 to 1928 and $10,000 from 1929 
to 1931. 

Locan County, TENN.—The county, which 
recently offered $200,000 4 7 cent. railroad 
bonds, sold only $20,000 to J. M. McCutcheon, 
of Russellville, for 100.25. All bids on the re- 
mainder were rejected. They will be sold ata 
private sale. 

LExINGTON, N. C.—The town has sold an 
issue of $4,000 in 5 per cent. bonds to Messrs. 
Seasongood & Mayer, of Cincinnati, at 103.75. 

RoANE County, TENN.—N. W. Harris & Co., 
of Chicago, have purchased the issue of $100,000 
of 4 per cents at par. 


CHRISTIAN County, Ky.—F. R. Fulton & Co., 
of Chicago, have purchased the issue of road 
bonds of Christian eg Ky., recently placed 
on the market, paying 890,000. 

REIDSVILLE, N. C.—Rudolph Kleybolte & Co. 
have purchased the issue of $15,000 in school 
bonds on an interest basis of 4} per cent. 


———— poe 


INDUSTRIAL NOTES 


Heyl & Patterson, Pittsburg, Pa., propose 
building a large machine shop in Allegheny. 
The new plant will be devoted to the manufac- 
ture of engines, machines and hoisting ma- 
chinery. 


The Western Electric Company, Chicago, [Il., 
recently received an order for 3,000 fan motors. 
Within twenty-four hours after its receipt the 
goods had been loaded into four special cars 
and were on their way to New York. 

James B. Clow & Sons, Chicago, Ill., have 
purchased the entire plant, ineluding machinery 
and stock, of the Cuyahoga Marble and Stone 
Company, Cleveland, Ohio. They will move 
the fixtures and stock to their Chicago buildings 











as soon as it is completed. 
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FINANCIAL. | 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 

Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- Securities. 
ers, Corporations, Firms and Indi- 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
make cable transfers on all points. 
' . Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the worid 


Brown, Shipley & Co., London. 


Letters 
of 





EXPORTERS AND IMPORTERS. 


pus EDDY & AMERICAN TRADING 
COMPANY, 
BROAD EXCHANGE BLDG. 25 BROAD ST., 
NEW YORK. 
Branches and Agencies in all the 
principal Ports of the World. 





ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNMENTS | 
Cable Address: FLINTEDDY. 





INSURANCE. | 

The | 

Mutual Life Insurance oy | 
of New York. 


RICHARD A. McCURDY, PRESIDENT. 
Income in 1900, - - &%60,582.S02.31 | 


Assets January 1, 1901, $3:25,753,152.51 | 


Insurance and Annuities) ~ en 
in Force, } $1,141,497,SSS8.02 | 


The Mutual Life is the largest, strongest Life In- | 
surance Company in the World. 


FINEST LINE TYPEWRITER RIBBONS, 


PROVIDENT SAVINGS LIFE. 


OF NEW YORK, | 

IS THE LEADING EXPONENT | 

of LIFE ASSURANCE for the present and future, | 
It Issues the very best Forms of Investment | 
ssurance ever devised, 


Kk. W. SCOTT, President. 
HOME OFFICE. 346 BROADWAY. 


’ Your Accident 
DON T RENEW Insurance 
' WITHOUT FIRST EXAMINING THE 

PREFERRED'S “PROGRESSIVE POLICY. 


E. A CruikseHank 





DUN’S REVIEW. 


REAL ESTATE. 


Waneen Cuuresnana 
ESTABLISHED 1704 


A. CRUIKSHANK & CO. 
" REAL ESTATE, 


141 BROADWAY. 


Entire charge of Estates taken. 








Commission Merchants 





It is sold only to business and professional men 


and gives larger benetits, for less premium, than | 


any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


280 BROADWAY, NEW YORK. 


(,1BSON & WESSON, 
GENERAL ; 
INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 
NEW YORK. 


CORRESPONDENCE SOLICITED. 





ESPECIALLY MANUFACTURED FOR HOME 


SPECIAL NOTICES. | 


Forty Years 


Practical Experience 
Scientific Research and 
Earnest Effort 


HAVE MADE 


Carter’s Ink 
THE INK OF QUALITY 


TRY IT AND SEE. 


G & VO 
mitt A™ RIDGE, N. Le ER, 


Sole Manufacturers to the Trade Only of the 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 


Cor. CHURCH & LEONARD STS. 


AND DEALERS IN 
WOOLENS. LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of eve ry description, Carriage 
Cloths, and a general line of all Dry Goods. 


DEAN’S PATENT 


ARDENTER JNUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 





AND EXPORT TRADE. 

IMPORTERS AND GRINDERS 
FINEST « ARDENTER’”’ SPICES, 
ALSO MANUFACTURERS 


D. & s. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 


Redmond, é DEAL IN 
High Grade 
Kerr & Co.> , 


~— Tnvestinent 
BANKERS, ei 
44 WALL ST., N: Y. Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas Companies, etc. Securities bought and 
sold on Commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


{PHILADELPHIA CORRESPONDENTS: 
GRAHAM, KERR & CO. 





SPECIAL NOTICES. 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 


WYCKOFF, SEAMAXS & BENEDICT, 


327 Broadway, New York. 





TRAVEL. 


Yellowstone National Park. 


An Idea! Inter-mountain 
tour is the one embracing 


SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE AR. R. 


SALT LAKE CITY, Uran. 


Elegant New Park Folder 
**WHERE GUSH THE GEYSERS” 








861 & 363 Washington St., New York. 


Sent on receipt of 4 cents postage. 





“= 








